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Cambodia's Public Debt Situation as of Year-end 2024
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I. Public Debt
1.1 Debt Stock

As of Year-end 2024, including the old debt,
the Royal Government of Cambodia (RGC ) has a total
public debt stock of USD 12.03 billion in which 99% or
USD 11.92 billion is public external debt (comprising
of 62% from Bilateral Development Partners - DPs and
38% from Multilateral DPs) and 1% or USD 115 million
is public domestic debt. The composition of the public
debt stock is comprised of USD 49%, SDR 18%, JPY
10%, CNY 10%, EUR 8%, and local and other

currencies 5%.

1.2 Loan Signhed

In Q4 2024, the RGC has signed new
concessional loans with DPs in the total amount of
USD 763.83 million equivalent to SDR 582.77 million.
Overall, in 2024, the RGC has signed new
concessional loans with DPs in total amount of USD
1,795.84 million equivalent to SDR 1,370.16 million,
accounting for 81% of the ceiling permitted by Law
(SDR 1,700 million) of which 39% is signhed with
Bilateral DPs and 61% is signed with Multilateral DPs.

The loan signed in 2024 increased by approximately

2% compared to 2023.

Overall, all the loans are highly concessional
with an average grant element of around 45%. The

purpose of these new signed loan is to finance public

Page 1 of 25
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investment projects in the priority sectors that
support long-term sustainable economic growth and

increase economic productivity/production.

1.3 Government Securities Issuance

In Q4 2024, the RGC has issued government
securities in the total amount of KHR 16 billion,
equivalent to USD 3.98 million.

Overall, in 2024, the RGC has issued
government securities in the total amount of KHR
301.30 billion, equivalent to USD 74.86 million
accounting for 68% of the ceiling permitted by law
( KHR 440 billion) for financing suppotts to the public

investments for economic and productivity.

1.4 Disbursement
In Q4 2024, the RGC has disbursed USD 668.69
million from the existing concessional loans. Overall, in
2024, the RGC has disbursed USD 1.51 billion from
existing concessional loans of which: 49% is from
Bilateral DPs and 51% is from Multilateral DPs. 67% of
disbursed amount is used for infrastructure and 33% for

other priority sectors (non-infrastructure ).

The actual disbursement in 2024 decreased by

approximately 1% compared to 2023.

1.5 Debt Service Payment
In Q4 2024, the RGC has paid debt service in
the amount of USD 91.99 million. Overall, in 2024, the
RGC has paid debt service in the amount of USD
558.77 million as follows: 1) USD 542.79 million is for

public external debt, in which USD 419.14 million is for

Page 2 of 25
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principal and USD 123.65 million is for interest and
other fees and 2) USD 15.98 million for public
domestic debt in which USD 12.72 million is for

principal and USD 3.27 million is for interest.

The debt service payments in 2024 increased

by approximately 8% compared to 2023.

1.6 Debt Indicators

The preliminary results of the 2024 Estimated
Debt Sustainability Analysis (DSA) shows that
Cambodia's public debt situation continues to remain
"sustainable" and "low risk" of debt distress, with all
key debt indicators below the thresholds, of which the
Present Value of Total Public Debt to GDP, is at 19.3%
compared to the 55% threshold and the Present
Value of Public and Publicly Guaranteed External Debt

to GDP, is at 19% compared to the 40% threshold.

II. Government Lending
2.1 Debt Stock
As of Year-end 2024, the debt stock of

government lending accounts for USD 2.81 billion.

2.2 Direct Lending and On-lending

In Q4 2024, no new government lending and
on-lending agreement were signed.

Overall, in 2024, the RGC has signed
government lending and on-lending agreement with
debtor in total of USD 489.28 million.

The total government lending and on-lending
signed in 2024 decreased by approximately 42%

compared to 2023.

Page 3 of 25
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2.3 Disbursement
In Q4 2024, USD 37.79 million has been
disbursed to debtors. Overall, in 2024, USD 322.58
million has been disbursed to debtors.
The actual disbursement in 2024 decreased

by approximately 40% compared to 2023.

2.4 Debt Service Collection

In Q4 2024, the RGC has collected debt
service in the amount of USD 26.76 million. Overall, in
2024, the RGC has collected debt services in the
amount of USD 136.05 million (principal USD 82.07
million and interest includes other fees USD 53.97
million) from public sector and private sector. The
in 2024

debt service collection increased by

approximately 17% compared to 2023.
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ENSMNBRNVENTURN: [FESRNSFILO0LE / Public Debt Situation As of Year-end 2024

NAMS ANSHANIHIGTA / Unit: USD Million

HSOATMLY /

2023 Q1to Q3

UTUN / Description
Threshold 2024

Q4-2024 2024e

1. (§RTUANN / Debt Stock (1) 1124041 _ 11,816.70 12,031.61 12,031.61

- U190 / External 11,188.07 11,701.64 11,916.51 11,916.51
- QﬁLUig &J / Domestic 52.35 115.05 115.11 115.11
II. m:q:ﬁgmetmjhﬁnnms /
1,805.89 1,070.19 763.83 1,795.84
Loan Signed
I1I. mnm:ﬁ\pwmﬁ&;mvmg /
58.26 70.25 3.98 74.86
Government Securities Issuance
IV. MIBARRNG{MA / Disbursement 1,526.02 842.39 668.69 1,511.08
V. Mig At ianm /
_ 519.70 466.79 91.99 558.77
Debt Service Payment
1. 1{fU19 80 / External (2) 495.26 456.45 86.34 542.79
- Lmﬁtﬁ&i / Principal 379.67 354.55 64.59 419.14
- mimA Sanigighg /
115.60 101.91 21.75 123.65
Interest and Other Fees
2. (Y18 AT / Domestic 24.44 10.33 5.65 15.98
- me'ﬁiﬁu / Principal 23.29 7.79 4.92 12.72
- MI[M7 / Interest 1.15 2.54 0.72 3.27
VI. Gl / Indicator (3)
1.'ﬁ§gtjgu,]§fsﬁn,n (URN@IAN:EI]U / PV of Total Public Debt
$i)URh REJAd / to GDP 55 18.80 19.30

2 ﬁfgtqu]ﬁsﬁn,ﬂ RN @IANS{AT{UI9 80 / PV of Public and Publicly Guaranteed External Debt
- 1) URh REJAd / to GDP 40 18.70 19.00
- 1) Rk MISHOM / to Exports 180 29.00 29.10

3. mht"m@mmmtm:tmwts U / Public and Publicly Guaranteed External Debt Service

- 1) Rk MISHEM / to Exports 15 1.80 1.80
- IﬁjU§ﬁ SnnusTmens / to Revenue 18 7.50 7.80

ANH ST / Technical Notes:

Die

(1)- BAUMVSTARISEURNVGIAA (TRDISIR: NG SARNATIONM:[AN) / Including old debts ( rescheduled and under negotiation ).
(2)- BRUNSTHMIGNFIVNTANVIS UANVEIRRIZIM SN [N / Including rescheduled old debs.

o

(3)- GIVE BN BIGAMUGIVEGIMUAMISWIMAGI 099G (1226/M GIOLE)
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ENRMOBRABENTURN: (HESRMSFIVO0LE / Public Debt Situation as of Year-end 2024

9. 5§ ESrpnsanmirn: SaiFsSamsgioolé/ é sumfginsigestame gegibolbé/
1. Public Debt Stock as of Year-end 2024 4. Loan Signed in 2024

= 88 /China

omestic u 508 / Japan
qﬁ Ufgfﬂ/D i ﬁqS/J
1% “ = ENMIANIEAH / Republic of Korea

= i} / France

fimsuoig / Annual
Ceiling SDR 1,700 mil.

« GANIUYIARA / Old Debt

igmA/ [ Multiateral

w 1gMAIRIHIG)A / Other Bilateral
Bilateral 4,576.88 L—

7,339.63 A
99% = asmiliamng / We

SIS R / External nominAigSa / ADB

nu)mAIRFAIg)A / Other Multiateral

& MsISReBRgBEE FeFbobé/
. 5. Government Securities Issuance in 2024
£UiU / Total = USD 12,031.61 mil.

fimsuoig / Annual

aao . a 0 3 o M o
). BESERNVBENTURN: FNBIBESBRN (HBTRNSFILOLE / Ceiling KHR 440,000 mil.

2. Public Debt Stock by Currency as of Year-end 2024

uUsb ) ; °
" b micnandEns gegibobé/
m SDR - . SAGMS / Transport 6. Disbursement in 2024
PY N
fIJU / Total = u » #0 §ﬂ§ A5 / Water Supply
CNY
uUsD 12,031.61 mil. u = 8N / Energy
= EUR o
mn ﬁﬂlfg / Irrigation
m Others

n iﬁjhinﬁ / Other Infrastructures
m REIAY / Agriculture

&AM / Health
Infrastructure

67%

m HUI/ Education

w MEMAIRRIG)A / Other Priorities
M. BEHBRQRBENBRN: / 3. Public Debt Stock

§JiU / Total = USD 1,511.08 mil.

USD mil.
16,000 60% d. g sianms gegibobé/
14,000 —__—emmme= - 7. Debt Service Payment in 2024
50%
12,000
40%
10,000 |
8000 | 30%
IUANUIS A / STV UG 0 /
6000 | 1
% ad % 20% Total Domestic Total External
4000 1—| USD 15.98 mil. USD 542.79 mil.
10%
2,000 |
o 0%
2023 2024e 2025p 2026p 2027p
iulh Re (hAlgugylg) /) — iulh AR (MAEOTA) /) = = = HSQAIAA/
o GDP (NPV) 10 GDP (Face Value) Threshold @ [fidE/ Principal g MW Eﬂﬁ‘t[‘ﬂtﬁ‘}h‘]/ Interest and other fees

£UJU / Total USD 558.77 mil.
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&- mﬁj%jgggg / A- Acronyms and Abbreviations

ADB  Asian Development Bank Y miHAig S
AIF ASEAN Infrastructure Fund yguS TN NIoNUYSHNANS
AlIB Asian Infrastructure Investment Bank ﬁsmﬁ'étunmm@msmg’gmﬁj
CNY Chinese Yuan Renminbi uisGs
EUR  Euro H
EIB European Investment Bank aymisunad {
GCF Green Climate Fund UmSﬁm“ﬁﬁJmﬁf’U”ﬁ
GDP Gross Domestic Product RS - B0 ShilISRIsHY
IFAD International Fund for Agricultural Development UEUSﬁHSMnﬁJLHWUan%Jé
JPY Japanese Yen iUJSﬁUS
KHR  Khmer Riel i ruigs
KRW Korean Won fsmi
NDF Nordic Development Fund Hum§ﬁﬁﬁfgj§&?]i§ﬁ
OFID  OPEC Fund for International Development yrulinloumuminaigHgithi
SCF Strategic Climate Fund yuSIMMumALgAn(a
SDR Special Drawing Rights THAIRIE
THB  Thai Baht qais
USD United States Dollar RONIHIEIA
WB World Bank nmifianinna
CISPODTE ) B. Coverage
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This public debt statistical bulletin covers only
public debt data on: 1) Public External Debt, 2 ) Public

Domestic Debt, and 3) Government Lending. This

bulletin does not cover data on private debt.

C. Grouping and Classification

Data in this bulletin are grouped in 5 categories: 1)
Debt Stock, 2) Loan Signed, 3) Government Securities
and 5) Debt Service

Issuance 4) Disbursement,

(Payment and Collection ), expressed in Face Value.
Furthermore, the data are classified by:

1) Creditor/Debtor, 2) Currency, and 3) Sector.
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D. Sources

The sources of data used for preparing this bulletin

are as below:

- Debt data: General Department of International
Cooperation and Debt Management, Ministry of
Economy and Finance.

- Macro-economic data: General Department of
Policy, Ministry of Economy and Finance.

- Exchange rates data: National Bank of Cambodia.

E. Currency Conversion

The international best practice approach has been

applied for the currency conversion as follows:

- Debt Stock: converted by the official exchange
rates at end-period.

- Loan signed: converted by the official
exchange rates at end of each quarter.

- Government Securities Issuance: converted by
the official exchange rates at end of each
quarter.

- Disbursement: converted by the official
exchange rates on actual disbursement date.

- Debt Service: converted by the official
exchange rates on actual debt service
payment collection date.

- Projections: converted by the official exchange

rates at end of each quarter.

F. Revision Policy

Some figures in this bulletin have been revised from

the figures previously reported by the Ministry of
Economy and Finance and might also be revised in
the next edition. The figures with underline are the

revised figures.

G. Frequency and Time Lag

The bulletin will be published on a quarterly basis

within time lag of 2 months.
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H. Definitions
Terminologies used in this bulletin are defined as

follows:

- Public External Debt: refers to the external debt of
the central government incurred under the applicable
laws including publicly guaranteed debt. In
Cambodia’s current context, the public external debt
comprises only concessional loans from bilateral and
multilateral external development partners. However,
this debt, in the future, would also include other
instruments such as international bonds in case of

issuance decided by the RGC.

- Public Domestic Debt: refers to the internal debt of
the central government incurred under the applicable

laws including publicly guaranteed debt.

- Government Lending: refers to the credits provided
by the government to state-owned enterprises, public
institutions, state minority-owned companies, and
banking and financial institutions for the purpose of
supporting SOCio-economic development.
Government Lending is categorized into 2 forms
which are: Direct lending that provides credit using
government budget and On-lending that provides
credit using financing from government’'s borrowing.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal for

actual expenses in implementing a project/program.

- Debt Service: refers to the payment of principal,

interest, and other related fees of debt obligation.
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- Debt Stock: refers to actual amount of unpaid debt
that the debtor has to pay to the creditor. Commonly,
debt stock equals to the sum of total issuance and
total disbursements minus: refund to creditors and
total repaid principal. Uniquely, the public external
debt stock for Cambodia equals: total disbursement
minus refund to creditors, total repaid principal, and
cancelled debt by creditors plus rescheduled and

under negotiated old debt.

- Old Debt: refers to legacy debt inherited from the
previous governments. In Cambodia’s context, old
debt refers to ones incurred before 1993. Most old
debt have been already resolved with partners; some
of them were fully paid back while some others have
been being repaid based on the rescheduling
agreements. Concerning the remaining old debt, the
RGC has been making the effort to find clear-cut

resolutions with partners.

- Creditor:

Cambodia’s context, creditor can be Bilateral and

refers to entity that provide loans. In

Multilateral Developing Partners who provide loan to

the government, or can be the government in case of

government lending or securities holders/bond
holders.
- Debtor: refers to entity that obtain loans. In

Cambodia’s context, debtors can be the government

under the external borrowing, or state-owned
enterprises, public institutions, state minority-owned
companies, and banking and financial institutions in

case of the government lending.
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- Present Value (PV) of Debt: refers to the
discounted debt stock (Cambodia uses IMF’s unified
discount rate at 5 percent). According to international
best practices, for countries which are still eligible for
concessional loans, debt ratios are calculated by
using the PV of debt instead of the Face Value. This
approach is also applied in Cambodia since all

external loans are highly concessional.

- Grant Element: refers to the proportion between 1)
the difference between the Face Value of the loan and
the PV of future debt service payments, and 2) the
Face Value of the loan. Grant Element is used to

measure the concessionality of a loan.

- Concessional Loan: refers to loan that has more

favorable terms than market/commercial loan.

- Paris Club: is a group of creditor countries aiming at

addressing debt issues for debtor countries
experiencing debt repayment difficulties. At present,
the Paris Club is comprised of 22 permanent country
members including: Australia, Austria, Belgium, Brazil,
Canada, Denmark, Finland, France, Germany, Ireland,
Israel, Italy, Japan, Republic of Korea, Netherlands,
Norway, Russian

Switzerland, UK, and USA.

Federation, Spain, Sweden,

- Maturity: refers to the period from the date of
sighature of the loan to the last payment of the
principal. Maturity is the sum of grace period and

repayment period.
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- Grace Period: refers to the period from the loan
effective date to the first repayment of principal and
only interest and other fees is charged during this

period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments in the

portfolio, starting from a specific period to the maturity.
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mnido / Table 1:

iSwdng / currency

$6589365856R% / Exchange Rates

31/12/2023

i U8R ANIHIETA / Other Currencies vs. USD

30/09/2024

31/12/2024

KHR
CNY
EUR
JPY
KRW
SDR

THB

G678 om is &

4,041

7.190391

0.921971

150.586920

1,340.298507

0.750976

36.242152

4,061

6.977663

0.893018

142.391304

1,307.890499

0.735089

32.230159

4,025

7.265343

0.955376

157.134492

1,466.302368

0.762961

33.966245
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MNAGY / Table 2:

assensig SevnSHesBRARS / Cost - Debt Risk Indicators

fyoInig ShunSAw

NJGSIAT / Indicators
Cost - Risk Indicators

Uiy Sy SHIMMI[MA /

o ; 1.18% 1.17%
fﬁiﬁ&itﬁimt{]ms Weighted Average Interest Rate
Y =
Cost of Debt usAMIMAIUSH BRIRS (%) /
‘ 0.27% 0.27%
Interest payment as percent of GDP (%)
Iw:mmﬁiﬁj&iﬁﬂ}ﬁﬂﬂu}ﬁmS (gj)/
10.15 9.97
Average Time to Maturity - ATM (Year)
IMSAWYSVINUINS SaniRuRignRSIguY (% iswiy) /
, S o 3.95% 4.61%
Refinancing Risk Debt Maturing in 1 Year (% of total )
anuiRuRIgHSIPUDU (% IS wvw) /
o 1.03% 1.18%
Debt Maturing in 1 Year (% of GDP)
N UEGEISMAUUHE MG (§1) /
10.05 9.83
Average Time to Refixing - ATR ( Year)
Uﬂ§ﬁWHmeiLmﬁ mmmmnunﬂmmmim:mmmiwmgi
Interest Rate Risk HIMMIMAKIQUNU (% ISWIY) / 4.55% 5.63%
Debt re-fixing in 1 year (% of total )
ﬁJH]ﬁjfﬂﬁﬁnﬂmﬁﬂmim:ﬁ]LUiﬁQmiLmﬁiﬁi (% fou’@U) /
; 99.26% 98.93%
Fixed rate debt (% of total )
iniAwbwian R mMATANUa@IAN:TwiNUNea (% ISiY) /
99.53% 99.04%
FX Risk Foreign Currency Debt ( % of total )
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Mnadm / Table 3:

RN / Debt Stock

nAm+ s daMIETA / Unit: USD Million

UTUN U / Description 2023 Q3-2024 2024e
fi. MERANAWH / A. By Creditor 11,188.07 11,701.64 11,916.51
1. 1gM# / Bilateral 7,188.93 7,451.36 7,339.63
1. eRAJUTe / Paris Club 2,371.88 2,694.67 2,573.30
- M1k / France 532.82 658.76 638.20
- U8 / Japan 1,257.70 1,359.31 1,248.86
- HFHH / Germany 5.82 6.93 14.94
- ﬁﬂmiﬂm@ﬁ;tf/ Republic of Korea 575.53 669.67 671.30
- 13j11§) @ / Others
2. stus i nfuthfes / Non-Paris Club 4,187.66 4,127.67 4,137.91
-§8/china 4,114.30 4,053.72 4,067.96
- AN / India 8.19 7.10 7.10
- 18 / Thailand 54.76 58.53 54.53
- {{]RAMY / Vietnam 10.41 8.33 8.33
3. 01 uBIER / Old Debt 629.39 629.01 628.42
- IRUM SN {NIWIG / Rescheduled 9.34 8.96 8.38
- IRUANRGIGUR VW / Under Negotiation 620.05 620.05 620.05
IL NU)MA / Multilateral 3,999.14 4,250.29 4,576.88
- aminAig S e / ADB 2,363.09 2,480.76 2,557.79
- gUS N ITNESIANS / AIF 10.00 10.15 10.20
- A MASIENATN IO WG SH] / AlIB 33.60 53.88 53.88
- aMIRIN ARy / EIB 103.85 107.50 107.50
- yruRAngi A tnAigSAAY / IFAD 143.20 165.13 167.37
- yruRinAig$$i%n / NOF 8.28 8.09 7.37
- yulAylomummAigHgithd / oFID 17.21 14.60 14.37
- aQMmINANIANG / WB 1,319.91 1,410.17 1,658.40
2. mujuwdny / B. By Currency 11,188.07 11,701.64 11,916.51
- CNY 1,265.49 1,288.92 1,237.88
- EUR 776.49 919.15 903.62
- JPY 1,257.70 1,359.31 1,248.86
- KRW 517.93 575.09 526.56
- SDR 2,151.70 2,187.15 2,135.09
-THB 54.76 58.53 54.53
-UsD 5,163.99 5,313.50 5,809.97

G618 98 i &
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MNAdc / Table 4:

MiBRBINBIE)eHRNMES / Loan Signed

NAME ANSHANIHIGETA / Unit: USD Million

UTUN W / Description 2023 leg;fs Q4-2024 2024
fimMS{UGIG) / Annual Ceiling (SDR) 1,700.00 1,700.00 1,700.00 1,700.00
mi :8,' / Borrowing (SDR) 1,339.22 786.68 582.77 1,370.16
migig U8k AmS{uoigl / Borrowing to Annual Ceiling 79% 46% 34% 81%
Ai. MYRONAWA / A. By Creditor 1,805.89 1,070.19 763.83 1,795.84
L 1gmA / Bilateral 1,033.68 410.55 323.30 707.38
1. s RARUMT / Paris Club 731.20 410.55 323.30 707.38
- Q¥ / France 240.18 27.99 178.99 205.15
- U8 / Japan 252.91 262.55 - 237.92
- ANMIANTE AT / Republic of Korea 238.10 120.00 144.31 264.31
2. §siysautRAfUiias / Non-Paris Club 302.48 ; - )
-§8/china 302.48 - ; -
- 1Rj458)4 / Others - . .
I AU)MA / Multilateral 772.21 659.64 440.53 1,088.45
- MIHATYSH A / ADB 190.00 90.00 298.69 388.69
- GMIRIUNATNRIG T SHIE] / AlIB 33.00 - - -
- aSmnSinARiv /EB - - 62.80 62.80
- gl AHgI A UHAT g SAIAY / IFAD 47.90 5.00 - 5.00
- EAINANANG / WB 501.31 564.64 79.03 631.96
2. mﬁgﬁwﬁgnn / B. By Currency 1,805.89 1,070.19 763.83 1,795.84
- CNY 302.48 - - -
-EUR 240.18 27.99 241.79 267.96
- JPY 252.91 262.55 - 237.92
- KRW 238.10 120.00 94.31 214.31
- SDR 194.31 320.64 79.03 387.96
-USD 577.90 339.00 348.69 687.69
A. mulaiw / C. By Sector 1,805.89 1,070.19 763.83 1,795.84
L Im@iﬁmﬁiﬁ§ / Infrastructure 1,172.11 538.03 491.99 1,010.68
- YN / Energy 163.16 56.10 - 50.84
- [N ﬁﬂ]jg / Irrigation 277.93 - 263.00 263.00
- BARES / Transport 135.03 214.15 - 207.38
- BRRAFAANE / Water Supply 315.26 239.78 83.74 318.04
- 13§458) 4 / Other Infrastructures 280.73 27.99 145.25 171.42
II. ﬁSfHSitﬂ@N[‘jS}ﬁIﬁg / Non-infrastructure 633.78 532.16 271.84 785.16
- AEJAY / Agriculture 80.90 - 62.80 62.80
- HUI / Education 127.93 102.98 159.03 258.25
- (YNAMIY / Health - 148.21 - 134.31
- NEMOIRIHIS) A / Other Priorities 424.95 280.97 50.00 329.80

¢61¢ 95 fg b Page 16 of 25



mnadd / Table 5:

?ﬂsﬁﬁ&s}élﬁ}é / Disbursement

NAME NSHANIHIGTA / Unit: USD Million

uTUNLW / Description

fi. MYBANPIWH / A. By Creditor
1 igMA / Bilateral
1. oAUty / Paris Club
- 1i# / France
- I—ﬂffiléfi] / Germany
- RUS / Japan
- mmmﬂig‘rji'f / Republic of Korea
- 1}j418)# / Others
2. Bstuswmnilafuiies / Non-Paris Club
-§8 /China
- AN / India
- {5 / Thailand
- 1RJ41§)# / Others
1. nU)MA / Multilateral
- aminAigSMa] / ADB
- gUS N NITUESHANS / AIF
- AAIRIUNATNRIC I WESH & / Al
- aMIRunAfi{u / EIB
- yruiingih B tndigiSaany / IFAD
- EMIfANINA / WB
- 1}j41g)# / Others
2. mulafus / B. By Sector
L tm@iﬁmﬁjtﬁ / Infrastructure
- YN / Energy
- MNAN{EY / Irigation
- ﬁh‘ﬁfbgs / Transport
- RARREAANH / Water Supply
- tﬁjhigjﬁ / Other Infrastructures
II. stesmglmm mg‘jg / Non-infrastructure
- AEUAY / Agriculture
- (YNAM / Health
- HU / Education
- EMNIRIRIG)A / Other Priorities

G678 941 s W&

2023 leg;A?S Q4-2024 2024e
1,526.02 842.39 668.69 1,511.08
694.39 519.11 215.89 735.00
319.09 359.76 128.96 488.72
34.32 127.48 25.34 152.81
5.43 1.06 8.47 9.54
215.55 124.91 27.36 152.27
63.78 106.31 67.79 174.09
375.30 50185 86.93 246.29
366.25 154.30 86.55 240.85
0.17 0.33 - 0.33
8.88 4.72 0.38 5.10
831.63 323.28 452.80 776.08
371.81 170.49 137.31 307.80
10.00 0.15 0.05 0.20
26.97 20.28 = 20.28
14.10 3.31 5.54 8.85
14.91 22.45 5.48 27.93
393.84 106.60 304.43 411.03
1,526.02 842.39 668.69 1,511.08
963.36 698.23 311.56 1,009.79
111.56 94.19 3.95 98.14
111.34 78.13 13.96 92.09
518.61 299.44 135.25 434.70
78.54 117.25 45.44 162.68
143.31 109.22 112.95 222.17
562.67 144.16 357.14 501.30
24.60 4.18 3.42 7.60
86.62 46.00 19.29 65.29
63.80 15.21 2.53 17.73
387.65 78.78 331.89 410.67
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MNAEH / Table 6:

msgmés&s@é@m / Debt Service Payment

NAME ANSHANIEIGTA / Unit: USD Million

SN 2023 012;‘;403 Q4-2024 2024
P | P | P | P |
1. igmA / Bilateral 27604 8145 26161 7174 4090 1162 30252 8336
1. soeniiAfjutnTed / Paris Club 28.65 5.70 21.91 3.63 18.20 353 40.11 715
- q# / France 8.97 362 6.08 227 4.16 270 1024 4.97
- HIJEY / Germany - 0.10 - 0.06 - 0.07 - 0.13
- RUS / Japan 12.94 101 1167 073 1042 039 22.09 113
- ANMIANIEAT / Republic of Korea 6.74 0.98 4.16 0.56 362 0.37 7.78 0.93
2. BsiyswwRafuiie /
Non-Paris Club 24688 7551 23930 6794 2271 804 26201 7598
- B8/ china 23777 7448 23202 6707  21.27 772 25329 7479
- 8N / India 3.12 0.16 143 0.08 - 0.06 143 0.14
- {5 / Thailand 3.91 0.69 377 0.65 143 0.26 5.21 0.90
-1)anms / Vietnam 2.08 0.18 2.08 0.15 - 2.08 0.15
3. G0 UBIEATR ST [N WG /
fescheduled Od Debt 0.51 0.24 0.40 0.17 0.05 0.40 0.23
II. aU)MA / Multilateral 103.62 3415 9293 3017 2369 1012 11662  40.30
- nvminAig S e / ADB 69.90 2145 6283 1942 1570 591 7852 2503
- g NITUESHANS / AIF - 0.05 - 0.05 0.05 0.10
- GIMITRIUNATNRNIG I WESH K / AlIB . 132 - 2.38 0.07 246
- amiISun Ay / EIB - 1.86 - 1.04 1.09 213
- yuSRMmMumATURY / GCF i 0.02 ) . i .
- yuihugith A bnAIgISAdAY / IFAD 191 110 108 076 081 055 1.90 131
- yrulfinAig$Si3a / NOF 020 006 020 003 020 003 040 006
- yuRfigloamiuminAtgrgicnd / oFID 284 046 260 037 028 002 284 039
- asmifianinng / we 28.78 782 2622 6.41 6.75 240 3297 8.81
- 1RJ41§) & / Others i i i i i )
37967 11560 35455 10191 6459 2175 41914 12365

AONAEIEN Y / Technical Notes:
P: [MAIEE / Principal

I mifma SHAYIZA T / Interest and other fee

§618 96 i &
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N &l / Table 7:

%a@mmmsm:ges@sa&s / Public Domestic Debt

NAMS MNSRANIFIETA / Unit: USD Million

UTUNW / Description 2023 Q;Sg 4Q3 Q4-2024 2024e
A. W§RUANIY / A. Debt Stock 52.35 115.05 115.11 115.11
L. 13 RSE / Short-term 12.69 12.79 7.95 7.95
-9 @i/ 1-yr 12.69 12.79 7.95 7.95
ILIW:s0 Uil / Long-term 39.66 102.27 107.16 107.16
-9 @l /2-YRS 32.31 42.35 42.73 42.73
-M @ /3-YRS 5.39 55.48 55.98 55.98
- & §/5-YRS 1.96 4.43 5.47 5.47
-90 @l /10-YRS : - 1.99 1.99
- 96 @/ 15-YRS : - 0.99 0.99
2. MIM:RPWUAY UG /

58.26 70.25 3.98 74.86

B. Government Securities Issuance
L. 130 IE / Short-term 18.60 7.88 - 7.95
-9 @i/ 1yr 18.60 7.88 - 7.95
ILIW: 100Ul / Long-term 39.66 62.37 3.98 66.91
-9 @ /2-YRS 32.31 9.85 . 9.94
-M @ /3-YRS 5.39 50.06 . 50.51
- & §/5-YRS 1.96 2.46 0.99 3.48
-90 @l /10-YRS - - 1.99 1.99
- 96 @/ 15-YRS - - 0.99 0.99
A. MIgNAaTNTANNI / C. Debt Service 24.44 10.33 5.65 15.98
- P: {MAIflY / Principal 23.29 7.79 4.92 12.72
- I MI{MA / Interest 1.15 2.54 0.72 3.27
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IS BHERANICIB I

Government Lending



MNAdC / Table 8:

FASVBERNMIVIBHSY / Government Lending

NAME NSEANIHIGEIA / Unit: USD Million

uTUN / Description leg‘;§3 2023 leéc;fB Q4-2024  2024e
fi. sd§RTANN / A. Debt Stock

L mULUﬁntﬁth_]mS / By Source of Fund 2,487.74 2,608.36 _2,82499 281235 2,812.35
- MIGURANPSEIN / Lending 756.27 79294 88576  907.32  907.32
- MIBURANANSUS / On-lending 1,731.46 1,815.42 _1,939.23 1,905.04 1,905.04
IL.mysamn / By Debtor 2,487.74 2,608.36 _2,824.99 281235 2,812.35
-Tedwanminn: / Public Sector 248474 259819 281531 2580190 2,801.90
-Tr3WwhnAts / Private Sector 3.00 10.18 9.68 10.46 10.46
2. MFURANAS / B. Lending and On-lending 799.45 850.06 517.02 - 489.28
-Telweanminn: / Public Sector 79243 84288 _ 517.02 - 489.28

-TeSWhARS / Private Sector 7.01 718 ) ) )
A. ﬁ]iﬁ‘ﬁﬁﬂﬁ[p’]ﬁ / C. Disbursement 432.99 535.89 284.79 37.79 322.58
- TSWwaNMIAN: / Public Sector 429.99 525.87 284.79 36.77 321.56
- TefwhARs / Private Sector 3.00 10.01 - 1.02 1.02
w. MIPYUIhTONR / D. Debt Service Collection 110.53 115.92 109.29 26.76 136.05
- TSwanmIaN: / Public Sector 110.53 115.91 108.64 26.74 135.38
+ {MAIRY / Principal 74.67 76.39 69.21 12.31 81.52
+ MIMA SRATYIRAY / Interest and other fees 35.86 39.51 39.43 14.43 53.86
-TeSWhARS / Private Sector - 0.02 0.64 0.02 0.66
+ {MATRY / Principal - - 0.55 - 0.55
+ MI[MH SUATYIYRY / Interest and other fees - 0.02 0.09 0.02 0.11
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PRIEINHS

Projections



MNRGE / Table 9:

o

RRHIRNMIGSH RS IBRONHFIBIRa|BDIe MmuiBesBrn Fegivobd

Projections of Monthly External Debt Service Payment by Currency in 2025
NAMS ANSHANIHIGIA / Unit: USD Million

iBwden

Currency
CNY
EUR
JPY
KRW
SDR
THB

usD

Clatll

Jan

1.96

8.41

1.29

Ay 8 1Wan 289M ggs Afih f3m fAgn §an &m

Feb Mar Apr May Jun Jul Aug Sep Oct Nov

26.29 23.55 - - - 0.45 26.06 23.45 - -
> 121 1.72 4.72 2.48 1.49 > 1.21 1.71 5.20
1.99 4.68 0.24 8.69 0.12 114 1.99 4.68 5.90 8.69
0.39 0.55 = 1.70 1.61 = 0.38 0.54 = 1.69
10.99 10.75 25.28 15.10 8.03 1.69 10.93 10.76 26.47 15.02

= = 1.91 = = 0.73 = = 1.90 =
82.39 17.03 2.89 4.20 2.49 30.88 96.26 16.96 4.26 4.24

Dec

7.01

3.22

0.12

2.08

7.99

2.50

fuju
Total
106.80

22.96
40.19
8.93
151.41
4.54

265.39

ANNG LI / Technical Notes:

)

- G8Suwi.

¢61¢ 99 fs e

2070 GIOLE DESSWNATLYY/ The data in January 2025 are actual
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Mnad 90/ Table 10 :

nyﬁsa&%agmmmsm:siﬁiigssa&s / Projections of Public External Debt

NAME WISHANINIBTA / Unit: USD Million

UTUNLW / Description 2025 2026 2027 2028
e s 2000 SDR Million 2000 SDR Million 2000 SDR Million 2000 SDR Million
. NMSISMIg / Borrowing Ceiling
2,621.37 2,621.37 2,621.37 2,621.37
II. MR ﬁm'i'[,m‘r'ﬁ / Disbursement 1,839.64 1,672.56 1,804.47 2,035.69
II. Mig mﬁwnﬁn@m / Debt Service Payment (1) 659.94 769.41 819.02 860.51
- me'ﬁtﬁﬁ / Principal 513.61 600.32 625.32 641.79
- mifmA SRATHIRGR I / Interest and Other Fees 146.33 169.09 193.70 218.72
Iv. ﬁisﬁﬁn.p (UI{AI{U18 &Y / Public External Debt Stock (2 13,242.54 14,314.78 15,493.94 16,887.84

AN / Technical Notes:

(1)- BRUMVSTAMIG ABIVNTANVISURNEIAATEVMSIN: [ANLI]T / Rescheauled old debts are included in the debt service payment.

(2)- BRUMVSTAVEHEURNVGIARA (FRVDSIN:FNIT SARNACIONRIAN ) / Old debts (rescheduled and under negotiation) are included in the outstanding.

¢676 09 18 &
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Chapter 3

Graphs



{MWF9 / Graph 1:

FuSMAESITMOBRNNS / Debt Sustainability Analysis (DSA)

9.9. algugysistanuanminn: auif)ush Gaie / 9.c. igh AN AN mIAN:A{UIe ) udh mIsiiom /
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9.m. alguoyigistanuanminn:iaijue s udh mistiom /
1.3. PV of PPG External Debt to Exports
200
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I = === = [pifan[ey / Historical

o Most extreme shock: Exports

2024 2026 2028 2030 2032 2034
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ARSI / Technical Notes:

PPG. Public and Publicly Guaranteed
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1MYFY / Graph 2:

RHIRN MG MNESIBRA|PIH NS IGH B ESRNBIFSSRMEFID0DE /

Redemption Profile based on Debt Stock as of Year-end 2024
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{MW8M / Graph 3:
RHIRN IS NHIS SIBRAN BT INBFI WOLE-OME (FEHSIMmEes|BoIN? ) /
Projections of Monthly Debt Service Payment for 2025-2039 ( % to annual)
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HawAhSNuivamHgithd ShpupRtan
QWA SAUpRIhTANY

fiue 8w, uinaiag, enngsingm, neminm

R

YU: ddm@mef.gov.kh

LD 2%

Contact Details: Ministry of Economy and Finance
General Department of International Cooperation and Debt Management
Department of Debt Servicing
St. 92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh
Email: ddm@mef.gov.kh
Website: http://www.mef.gov.kh/public-debt-bulletin.html








