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Cambodia's Public Debt Situation as of End-Q3 2024
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I. Public Debt
1.1 Debt Stock

As of end Q3 2024, including the old debt,
the Royal Government of Cambodia (RGC) has a
total public debt stock of USD 11.78 billion in which
99% or USD 11.67 billion is public external debt
(comprising of 64% from Bilateral Development
Partners - DPs and 36% from Multilateral DPs) and
1% or USD 115 million is public domestic debt. The
composition of the public debt stock is comprised of
USD 45%, SDR 19%, JPY 12%, CNY 11%, EUR 8%,

and local and other currencies 5%.

1.2 Loan Signhed

In Q8 2024, the RGC has sighed new
concessional loans with DPs in the total amount of
USD 738.07 million equivalent to SDR 542.55 million.
From Q1 to Q3 2024, total new loan signed with DPs
is USD 1.07 billion equivalent to SDR 786.68 million,
accounting for 46% of the ceiling permitted by Law
(SDR 1,700 million) of which 38% is signed with
Bilateral DPs and 62% is sighed with Multilateral
DPs. The loan signed in from Q1 to Q3 2024
increased by approximately 7% compared to the

same period last year.

Overall, all the loans are highly concessional
with an average grant element of around 47%. The

purpose of these new signed loan is to finance public
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investment projects in the priority sectors that
support long-term sustainable economic growth and

increase economic productivity/production.

1.3 Government Securities Issuance

In Q3 2024, the RGC has issued
government securities in the total amount of KHR 30
billion, equivalent to USD 7.39 million.

Overall, from Q1 to Q3 2024, the RGC has
issued government securities in the total amount of
KHR 285.30 billion, equivalent to USD 70.25 million
accounting for 65% of the ceiling permitted by law
( KHR 440 billion ) for financing supports to the public

investments for economic and productivity.

1.4 Disbursement

In Q3 2024, the RGC has disbursed USD
352.70 million from the existing concessional loans.
Overall, from Q1 to Q3 2024, the RGC has disbursed
USD 806.79 million from existing concessional loans of
which: 59% is from Bilateral DPs and 41% is from
Multilateral DPs. 82% of disbursed amount is used for
infrastructure and 18% for other priority sectors ( hon-

infrastructure ).

The actual disbursement from Q1 to Q3 2024
decreased by approximately 32% compared to the

same period last year.

Page 2 of 25
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1.5 Debt Service Payment

In Q3 2024, the RGC has paid debt service
in the amount of USD 236.18 million. Overall, from Q1
to Q3 2024, the RGC has paid debt service in the
amount of USD 466.79 million as follows: 1) USD
456.45 million is for public external debt, in which
USD 354.54 million is for principal and USD 101.91
million is for interest and other fees and 2) USD
10.33 million for public domestic debt in which USD
7.79 million is for principal and USD 2.54 million is

for interest.

The debt service payments from Q1 to Q3
2024 increased by approximately 7% compared to

the same period last year.

1.6 Debt Indicators

The preliminary result of the Debt
Sustainability Analysis (DSA) shows that despite
being impacted by the widespread of Covid-19 and
other external factors, Cambodia's public debt
situation continues to remain “sustainable” and “low
risk” of debt distress. All the key debt indicators in
2024 are well below the thresholds, of which the
Present Value of Public and Publicly Guaranteed
External Debt to GDP, is at 19% compared to the

40% threshold.

II. Government Lending
2.1 Debt Stock
As of end Q3 2024, the debt stock of

government lending accounts for USD 2.8 billion.

Page 3 of 25
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2.2 Direct Lending and On-lending

In Q3 2024, the RGC has not signed any
new government lending and on-lending agreement
with debtor.

Overall, from Q1 to Q3 2024, the RGC has
signed government lending and on-lending
agreement with debtor in total of USD 214.67 million.

The total signed government lending from
Q1 to Q3 2024 decreased by approximately 73%

compared to the same period last year.

2.3 Disbursement

In Q3 2024, USD 84.72 million has been
disbursed to debtors. Overall, from Q1 to Q3 2024,
USD 255.42 million has been disbursed to debtors.

The actual disbursement from Q1 to Q3
2024 decreased by approximately 41% compared to

the same period last year.

2.4 Debt Service Collection

In Q3 2024, the RGC has collected debt
service in the amount of USD 43.15 million. Overall,
from Q1 to Q3 2024, the RGC has collected debt
services in the amount of USD 109.22 million
(principal USD 69.76 million and interest includes
other fees USD 39.46 million) from public sector and
private sector.The debt service collection from Q1 to
Q3 2024 decreased by approximately 1% compared

to the same period last year.
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ENEMANBRANVENSURN: [FECINSHFHSEM §IL0E / Public Debt Situation As of End-Q3 2024

NAMS ANSHANIHIETA / Unit: USD Million

uTUNU / Description

1. 9§RG0N0Y / Debt Stock (1)
- {AI{UI9 80 / External
- QR{UIF Y / Domestic
I. Mig:AglnE)Rannes /
Loan Signed
1L MUQ:RRWNAYUURETY /
Government Securities Issuance
IV. MIRAMG{MA / Disbursement
V. Mig A ianm /
Debt Service Payment
1. 1{fl{U18 60 / External (2)
- (AT / Principal
- mifMA ShAtEIRg /
Interest and Other Fees
2. R{UIG &S / Domestic
- [ ATy / Principal

- MIIMA / Interest

VI. {YGRIfil / Indicator (3)

1.51gugysis TONANMIAN:AIY / PV of Total Public Debt

) URh Reusd / to GDP

2. ﬁigvgtugfsi’mp ENMIANI{I{UII8 &5 / PV of Public and Publicly Guaranteed External Debt

- 1) URh ReUAs / to GDP

- 1)Uk MISHBM / to Exports

3. wnﬁmmmmim:tmmmm / Public and Publicly Guaranteed External Debt Service

- 1) uh MISHBM / to Exports

-1 udh Ganusimea / to Revenue

AONAEIHN Y / Technical Notes:

Qlto Q3 Qlto Q2 Qlto Q3

- 2023 o Q3-2024 B 2024e
10,719.20 11,240.41 11,275.71 11,781.11 11,781.11 12,583.22
10,667.24 11,188.07 11,162.53 11,666.06 11,666.06 12,463.47
51.97 52.35 113.18 115.05 115.05 119.75
1,004.85  1,805.89 313.78 738.07 1,070.19 2,081.38
44.64 58.26 62.12 7.39 70.25 80.10
1,178.78  1,526.02 454.09 352.70 806.79  1,718.53
437.56 519.70 230.61 236.18 466.78 588.70
426.68 495.26 228.71 227.75 456.45 572.74
328.83 379.67 176.68 177.86 354.54 443.13
97.85 115.60 52.02 49.88 101.91 129.61
10.88 24.44 1.90 8.43 10.33 15.96
10.11 23.29 0.99 6.80 7.79 12.70
0.77 1.15 0.91 1.63 2.54 3.26
55 18.80 19.30
40 18.70 19.00
180 29.00 29.10
15 1.80 1.80
18 7.50 7.80

(1)- BAUNSTAVERUNNVGIAA (IRDISIN NG SHANAGIOUI AN ) / Including old debts ( rescheduled and under negotiation

(2)- BAEUSIAMIG ABIVNTANVIES UNVEIFAT

(3)- GIVE BN BIFARMUGIVEGIMUBANISUMEFI09G (122// GIIOLE)

Ghi¢ & s e

SN S[PNUIT / Including rescheduled old debts.
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ENRMOBRNVBEIMIRN: [FEERMS|FRasEN §0LE / Public Debt Situation as of End-Q3-2024

9. s SESrnnancirn: SaiFsSamSiRnasin giooé/

1. Public Debt Stock as of End-Q3 2024

A{UI&s / Domestic
1% ‘ 6% 5%1%

numma
Multilateral
4,254.87
36%

21%

g/

Bilateral

7,411.19
64%

01U / Total = USD 11,781.11 mil.

{AI{UIg & / External
99%

12%

3%

. ssfSSanmansurnmsiBusdes Fssamsifnasin giloobé/

2. Public Debt Stock by Currency as of End-Q3 2024

m USD

SDR
11% =

m JPY
CNY

€070 / Total =

USD 11,781.11 mil.
EUR

m Others

M. BSEEBRANBENFWRN: / 3. Public Debt Stock

USD mil.

16,000

14,000

12,000

10,000

8,000

6,000

4,000

2,000

0

2023

2024e 2025p 2026p 2027p

udh dee (algugys)/
to GDP (NPV)

e iU Reue (0TgOITR) /
to GDP ( Face Value)

§418 & is be

—
—

é mumsdgnsiegrnmes Sifinasdo Sasdn gliboé/
4. Loan Signed in Q1-Q3 2024

§8 /China

n D’ﬂjs / Japan

= AT I / Republic of Korea
fims{oigl / Annual
Ceiling SDR 1,700 mil.

il / France
['I[L‘ﬂmi:fmﬁ / Old Debt

w 1gMAIRINIG)E / Other Bilateral Q1-Q3 2024

aominAigSie / ADB 46:3%
aMINANANG / WB

nU)MAIR 1G] / Other Multilateral

& msicugpesshssinig Giinesio cin gilboé/
5. Government Securities Issuance in Q1-Q3 2024

fimsuoigl / Annual
Ceiling KHR 440,000 mil.

Q1-Q3 2024
64.84%

b MicHaNS|TS AiFnesd Sas8n gilbolé/
6. Disbursementin Q1-Q3 2024

6%  §siysing

pav

ARES / Transport

o95Y

E‘igﬁ?‘vﬁ@ﬁ / Water Supply
YR / Energy

mn f\ﬂLﬁg / Irrigation 34%

u Sﬁ‘jhwj'ﬁ / Other Infrastructures
= ARIAY / Agriculture
NG VES /
Infrastructure
82%

AN / Health
n #Ui / Education
n WEm ntﬁjﬂis:]ﬁ / Other Priorities

14%
12%

fUlU / Total = USD 806.79 mil.

60% (1. MigMmEESIBRN HiFnasi SEn gIoé/

7. Debt Service Payment in Q1-Q3 2024
50%

40%

30%
NIUIAIUIG 89 /
Total External
USD 456.45 mil.

Sy

™ rmLmﬁ Eﬂﬁ‘i[ﬁtﬁ‘}ﬂ‘)/ Interest and other fees

RIS /

20% Total Domestic

USD 10.33 mil.

<

m [mfifly/ Principal

10%

0%

- = = H§OATm/
Threshold

§UJU / Total USD 466.78 mil.
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&- mﬁj%jgggg / A- Acronyms and Abbreviations

ADB Asian Development Bank Y miHAIg S
AIF ASEAN Infrastructure Fund yguS TN NIoNWYSHANS
AllB Asian Infrastructure Investment Bank ﬁsmf?§tuﬂmm§nmswm§§mf§f
CNY Chinese Yuan Renminbi wsds
EUR Euro fij
EIB European Investment Bank EIAMIRIN {U
GCF Green Climate Fund &gmsmmmmmﬁﬁj”ﬁ
GDP Gross Domestic Product RS - ROUARUARANIU
IFAD International Fund for Agricultural Development grUSRAHGINA mLémangjé
JPY Japanese Yen IWSHYS
KHR Khmer Riel ity
KRW Korean Won is ‘rjﬁ'
NDF Nordic Development Fund yulinAigSnnign
OFID OPEC Fund for International Development gruShgioumuminAligHgIhd
SCF Strategic Climate Fund yUSIMMumALgAn(a
SDR Special Drawing Rights THAIRIE
THB Thai Baht MALs
USD United States Dollar RONIHIYEIA
WB World Bank EQMIAANIANA
o- Sansmn B. Coverage

(ARUHGATANUENMIAN:IS: B1STANUMD
puRantiatdgSwaidan v ginm:
16H18: 9) TapuaAnmInNSFUIess, ©) TN
FNRINN:ARUISH, 88 M) MIGRRANASIUN
R ulpIS: gswsianumn{puBan i@

Unn UL U] 65 LIRADSIGY

5 (5% RoSRMNABIHAIeLEs
s

3

ULMS aimsivhiont o
fonm, ) MIGAGNYI)Y
RONAS, M) MU RNWNAYNUAIR ¢ ) mi
RANGIMA, S &) iwhinn (Migna Sh
miuy )9 FgSweikis: thalgming

viguiis: fgdwipimsmadamaiyias
igimy: 9) danawnsamla, v) jBwdog,
34 m) Tedwe

S
<
)
olo
©
o =¢
z” )

v _3 2 5, G!o

GGG R I8 e

This public debt statistical bulletin covers only
public debt data on: 1) Public External Debt, 2)
and 3)

Lending. This bulletin does not cover data on

Public Domestic Debt, Government

private debt.

C. Grouping and Classification

Data in this bulletin are grouped in 5 categories:
1) Debt Stock, 2) Loan Signed, 3) Government
Securities Issuance 4 ) Disbursement, and 5) Debt
Service (Payment and Collection), expressed in
Face Value.

Furthermore, the data are classified by:
1) Creditor/Debtor, 2)) Currency, and 3) Sector.
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D. Sources

The sources of data used for preparing this

bulletin are as below:

- Debt data: General Department of International
Cooperation and Debt Management, Ministry of
Economy and Finance.

- Macro-economic data: General Department of
Policy, Ministry of Economy and Finance.

- Exchange rates data: National Bank of

Cambodia.

E. Currency Conversion

The international best practice approach has

been applied for the currency conversion as follows:

- Debt Stock: converted by the official exchange
rates at end-period.

- Loan signed: converted by the official exchange
rates at end of each quarter.

- Government Securities Issuance: converted by
the official exchange rates at end of each
quarter.

- Disbursement: converted by the official

exchange rates on actual disbursement date.
- Debt Service: converted by the official
exchange rates on actual debt service payment
collection date.
- Projections: converted by the official exchange

rates at end of each quarter.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might also
be revised in the next edition. The figures with

underline are the revised figures.

ugnat thaveiRumsinggid
eSSBS
mqeRnwidupis: igfugin vy
swinudsubal v ie uUAamoin

)
3
SywoH

G618 G fs e

G. Frequency and Time Lag

The bulletin will be published on a quarterly
basis within time lag of 2 months.
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H. Definitions

Terminologies used in this bulletin are defined
as follows:
- Public External Debt: refers to the external debt
of the central government incurred under the
applicable laws including publicly guaranteed debt.
In Cambodia’s current context, the public external
debt comprises only concessional loans from
bilateral and multilateral external development
partners. However, this debt, in the future, would
also include other instruments such as
international bonds in case of issuance decided by

the RGC.

- Public Domestic Debt: refers to the internal
debt of the central government incurred under
the applicable laws including publicly guaranteed
debt.

- Government Lending: refers to the credits
provided by the government to state-owned
enterprises, public institutions, state minority-
owned companies, and banking and financial
institutions for the purpose of supporting socio-
economic development. Government Lending is
categorized into 2 forms which are: Direct lending
that provides credit using government budget
and On-lending that provides credit using

financing from government’s borrowing.

- Disbursement; refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal for

actual expenses in implementing a project/program.

- Debt Service: refers to the payment of
principal, interest, and other related fees of debt

obligation.
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- Debt Stock: refers to actual amount of unpaid
debt that the debtor has to pay to the creditor.
Commonly, debt stock equals to the sum of total
issuance and total disbursements minus: refund
to creditors and total repaid principal. Uniquely,
the public external debt stock for Cambodia
equals: total disbursement minus refund to
creditors, total repaid principal, and cancelled
debt by creditors plus rescheduled and under

negotiated old debt.

- 0ld Debt: refers to legacy debt inherited from
the previous governments. In Cambodia’s
context, old debt refers to ones incurred before
1993. Most old debt have been already resolved
with partners; some of them were fully paid back
while some others have been being repaid based
on the rescheduling agreements. Concerning the
remaining old debt, the RGC has been making the

effort to find clear-cut resolutions with partners.

- Creditor: refers to entity that provide loans. In
Cambodia’s context, creditor can be Bilateral and
Multilateral Developing Partners who provide loan
to the government, or can be the government in
securities

case of government lending or

holders/bond holders.

- Debtor: refers to entity that obtain loans. In
Cambodia’s context, debtors can be the
government under the external borrowing, or
state-owned enterprises, public institutions, state
minority-owned companies, and banking and
financial institutions in case of the government

lending.
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- Present Value (PV) of Debt: refers to the
discounted debt stock (Cambodia uses IMF’s
unified discount rate at 5 percent). According to
international best practices, for countries which
are still eligible for concessional loans, debt ratios
are calculated by using the PV of debt instead of
the Face Value. This approach is also applied in
Cambodia since all external loans are highly

concessional.

- Grant Element: refers to the proportion between
1) the difference between the Face Value of the
loan and the PV of future debt service payments,
and 2) the Face Value of the loan. Grant Element

is used to measure the concessionality of a loan.

- Concessional Loan: refers to loan that has more

favorable terms than market/commercial loan.

- Paris Club:

aiming at addressing debt issues for debtor

is a group of creditor countries

countries experiencing debt repayment difficulties.
At present, the Paris Club is comprised of 22
permanent country members including: Australia,
Austria, Belgium, Brazil, Canada, Denmark,
Finland, France, Germany, Ireland, Israel, Italy,
Japan, Republic of Korea, Netherlands, Norway,
Russian Federation, Spain, Sweden, Switzerland,

UK, and USA.

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period and

repayment period.
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- Grace Period: refers to the period from the loan
effective date to the first repayment of principal
and only interest and other fees is charged during

this period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments in
the portfolio, starting from a specific period to the

maturity.
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MNado / Table 1:

565893955535 / Exchange Rates

1) uhENIHISTA / Other Currencies vs. USD

30/09/2024

lI,'ET UJGM / Currency 30/09/2023 31/12/2023 30/06/2024
KHR 4,122 4,085 4,110
CNY 7.263436 7.073593 7.235915
EUR 0.945955 0.895146 0.931339
JPY 148.647674 140.209370 159.797823
KRW 1,342.671010 1,282.574568 1,376.884422
SDR 0.758837 0.741581 0.757045
THB 36.640000 33.900415 36.696429

¢61¢ om is &

4,061

6.977663

0.893018

142.391304

1,307.890499

0.735089

32.230159
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MNAdv / Table 2:

ajoAng ShunSAw

Cost - Risk Indicators

igilutiimyias

Cost of Debt

MEAWYSVINUINS

Refinancing Risk

UNRAWHE MDA

Interest Rate Risk

Cie
5

imiAwiGw
FX Risk

§61¢ 9@ i &

YOSl / Indicators

Yy Y SHIMMI{MA /

Weighted Average Interest Rate

usAMIEMAIYUSH BRIRs (%) /

Interest payment as percent of GDP (%)

IWHINUYRERURANUANS (1) /

Average Time to Maturity - ATM (Year)
GANIRUHIgNRSIGIUDY (% ISaju) /
Debt Maturing in 1 Year (% of total )
GANUIRUHIGNMSIPUDU (% IS Kawd) /
Debt Maturing in 1 Year (% of GDP)

N UyGEiSMAUUNH@MIMA (§) /
Average Time to Refixing - ATR (Year)

AN UM AT N MIAN- TR IR AU
HIMAMIDAISIZUNY (% 188jU) /

Debt re-fixing in 1 year (% of total )

M ATAN N @IAN: {UIA SMITMAISE
(% iSeUiU) /
Fixed rate debt (% of total )

s matanuaminn:thiSwianune
(% ISQU) /

Foreign Currency Debt (% of total )

1.19%

0.23%

10.90

4.00%

0.99%

10.82

4.44%

99.40%

99.52%

assensig SevnSHesBRARS / Cost - Debt Risk Indicators

Q3-2023 2023

1.18%

0.27%

10.15

3.95%

1.03%

10.05

4.55%

99.26%

99.53%

Q2-2024

1.22%

0.11%

10.47

4.41%

1.06%

10.34

5.26%

99.01%

99.00%

Q3-2024

1.18%

0.11%

10.85

4.59%

1.15%

10.71

5.44%

99.00%

99.02%
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MNAdm / Table 3:

g

a

$5R5305 / Debt Stock

nAm+ s daENIETA / Unit: USD Million

UTUNUS / Description

fi. MYRANAWA / A. By Creditor
. 1gMA / Bilateral
1. o RA{Uiie / Paris Club
- Q8 / France
- i—ﬂ(ﬁéﬁ / Germany
- 308 / Japan
- mmtm@h;tf/ Republic of Korea
- 13jR1g) @ / Others
2. Bstuswmnilafuthies / Non-Paris Club
- 88/ China
- RN / India
- 18 / Thailand
- ff]a0MY / Vietnam
3. 0 UBIERA / Old Debt
- IR UM SN [N WIT / Rescheduled
- IRUANRGIGUR VW / Under Negotiation
1. nU)MA / Multilateral
- amiHAig S e / ADB
- gUS N ITNESIANS / AIF
- BTSN AT NG WESHE / AlIB
- aIMIRIUNARY / EIB
- yruRAngI A UnAlg SARAY / IFAD
- g finATgS$13n / NDF
- yulAglouminAigHgithd / OFID
- BAIRANING / WB
2. mugBwdny / B. By Currency
- CNY
-EUR
- JPY
- KRW
- SDR
- THB
-UsD

G616 9& s &

Q3-2023 2023 Q2-2024 Q3-2024
10,667.24 11,188.07 11,162.53 11,666.06
6,864.22 7,188.93 7,035.97 7,411.19
2,156.82 2,371.88 2,280.45 2,683.97
476.19 532.82 509.86 658.76
5,51 5.82 6.31 6.93
1,141.66 1,257.70 1,183.11 1,359.31
533.46 575.53 581.17 658.97
4,078.51 4,187.66 4,126.68 4,098.20
4,011.34 411430 __ 4,057.98 4,024.24
8.19 8.19 7.81 7.10
48.57 54.76 51.53 58.53
10.41 10.41 9.37 8.33
628.89 629.39 628.84 629.01
8.84 9.34 8.79 8.96
620.05 620.05 620.05 620.05
3,803.02 3,999.14 4,126.56 4,254.87
2,238.44 2,363.09 2,425.59 2,480.76
10.00 10.00 10.15 10.15
33.60 33.60 53.88 55.75
99.73 103.85 104.20 107.50
140.05 143.20 148.79 165.16
7.93 8.28 7.76 8.09
17.44 17.21 15.79 14.60
1,255.82 1,319.91 1,360.42 1,412.85
10,667.24 11,188.07 11,162.53 11,666.06
1,227.55 1,265.49 1,244.67 1,288.92
705.01 776.49 757.35 919.15
1,141.66 1,257.70 1,183.11 1,359.31
475.86 517.93 523.57 575.09
2,096.64 2,151.70 2,134.51 2,189.83
48.57 54.76 51.53 58.53
4,971.95 5,163.99 5,267.80 5,275.23
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MNAGG / Table 4:

MisRpIRBiE)esrRNME / Loan Signed

NAME ANSHANIEIGTA / Unit: USD Million

uTUNLW / Description

fiMS{UGIE / Annual Ceiling (SDR)
M1 / Borrowing (SDR)

mi31j) U8 AmS{Uoig / Borrowing to Annual Ceiling

fi. MYRANAIWA / A. By Creditor
1. igm# / Bilateral
1. RARUMTAS / Paris Club
- % / France
- U8 / Japan
- ﬁﬂmmﬂiﬁ'rjif / Republic of Korea
- 1®}§418)# / Others
2. §siysiAFUdTas / Non-Paris Club
-§s/china
- 1R§418) 4 / Others
1L AU)MA / Multilateral
- aQmiHAig IS Al / ADB
- AIMARUNATNRNIG I WESH T / AlIB

- yuliiHgih A UHAig S AaInY / IFAD

- a)mIfAanang / WB

2. muy;Bwn / B. By Currency
- CNY
-EUR
- JPY
- KRW
- SDR
-UsD

#. Muladts / C. By Sector

L NGRS / Infrastructure
- YN / Energy
- MNaN| e / Irrigation
- ﬁﬁq;s / Transport
- BARREAANS / Water Supply
- 1]§118) 4 / Other Infrastructures
II. §siysin o ﬁjﬁg / Non-infrastructure

- AEJAY / Agriculture
- HUI / Education
- QAN / Health

- 1 GMNIRIAIS) 4 / Other Priorities

§61¢ 95 i &

1,700.0 1,700.0 1,700.0 1,700.0 1,700.0
762.52 1,339.22 237.55 542.55 786.68
45% 79% 14% 32% 46%
1,004.85 1,805.89 313.78 738.07 1,070.19
450.38 1,033.68 278.91 114.34 410.55
238.55 731.20 278.91 114.34 410.55
- 240.18 26.84 - 27.99
238.55 252.91 132.07 114.34 262.55
- 238.10 120.00 - 120.00
211.83 302.48 - - -
211.83 302.48 - - -
554.46 772.21 34.87 623.73 659.64
140.00 190.00 - 90.00 90.00
33.00 33.00 - - -
47.90 47.90 - 5.00 5.00
333.56 501.31 34.87 528.73 564.64
1,004.85 1,805.89 313.78 738.07 1,070.19
211.83 302.48 - - -
- 240.18 26.84 - 27.99
238.55 252.91 132.07 114.34 262.55
- 238.10 120.00 - 120.00
59.56 194.31 34.87 284.73 320.64
494.90 577.90 - 339.00 339.00
1,004.85 1,805.89 313.78 738.07 1,070.19
450.38 1,172.11 181.72 354.12 538.03
- 163.16 - 56.10 56.10
173.46 277.93 - - -
55.07 135.03 154.87 58.24 214.15
14.00 315.26 - 239.78 239.78
207.85 280.73 26.84 - 27.99
554.46 633.78 132.07 383.95 532.16
80.90 80.90 - - -
100.00 127.93 - 102.98 102.98
- - 132.07 - 148.21
373.56 424.95 - 280.97 280.97
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mnadd / Table 5:

msﬁﬁaﬁéi@é / Disbursement

NAME ANSHANIEIGTA / Unit: USD Million

yTuNLW / Description

fi. MYRANAWA / A. By Creditor
1 igM# / Bilateral
1. e RRJUhTeY / Paris Club
- ¥ / France
- Pﬂﬂ:ﬁ,éfi] / Germany
- 3US / Japan
- hﬂmmﬂiﬁ’rjt'f / Republic of Korea
- 1}jR1g) 8 / Others
2. Bstuswmnilafjuifes / Non-Paris Club
-§8/china
- YN / India
- {5 / Thailand
- 1RJH1§) & / Others
1. nU)MA / Multilateral
- aminAigSMa] / ADB
- gUS N NITWESHANS / AIF
- AATRIUNATN IO WESH & / Al
- aMIRIunAf{u / EIB
- yruifngi B tndigSadny / IFAD
- Emifanina / WB
- 1}j11g)# / Others
2. MuIAfLs / B. By Sector
L tmﬁliﬁmﬁjﬁg / Infrastructure
- YN / Energy
- MNAN{EY / Irigation
- ﬁﬁﬁrgs / Transport
- RARRFAANH / Water Supply
- tﬁ‘jﬁig“]ﬁ / Other Infrastructures
II. stesmt_mﬁsw ﬁiﬁg / Non-infrastructure
- AEUAY / Agriculture
- YNAMN / Health
- HUT / Education

- EMNIRIRIG)a / Other Priorities

G616 941 s W&

1,178.78 1,526.02 454.09 352.70 806.79
498.70 694.39 216.56 262.38 478.94
217.63 319.09 135.70 213.36 349.06
0.80 34.32 0.80 126.68 127.48
5.43 5.43 0.72 0.34 1.06
169.44 215.55 88.87 36.04 124.91
41.96 63.78 45.30 50.31 95.61
281.07 375.30 80.87 49.02 129.88
275.00 366.25 77.31 47.52 124.83
0.17 0.17 0.33 - 0.33
5.90 8.88 3.22 1.50 4.72
680.08 831.63 237.53 90.32 327.85
262.54 371.81 124.74 45.75 170.49
10.00 10.00 0.15 - 0.15
26.97 26.97 20.28 1.87 22.15
14.10 14.10 3.31 - 3.31
12.47 14.91 7.90 14.57 22.47
353.99 393.84 81.15 28.12 109.27
1,178.78 1,526.02 454.09 352.70 806.79
735.68 963.36 359.59 303.04 662.63
89.01 111.56 27.05 67.15 94.19
98.50 111.34 64.01 14.12 78.13
395.01 518.61 206.94 64.90 271.85
53.63 78.54 18.62 98.62 117.25
99.53 143.31 42.97 58.24 101.21
443.10 562.67 94.50 49.66 144.16
4.13 24.60 1.71 2.47 4.18
36.61 86.62 15.82 30.17 46.00
57.09 63.80 13.76 1.44 15.21
345.27 387.65 63.21 15.57 78.78
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MNA§H / Table 6:

ms@més&s@%@m / Debt Service Payment
NAME ANSHANIEIGETA / Unit: USD Million

BANAWNA / Creditor Q12(t12393 20z Q12:124Q : a3-2024 Q1Z(t)‘;atQ :
P | P | P | P | P |

1. 1gmA / Bilateral 24593 7198 27604 8145 12280 3345 13882 3829 261.61 7174

1. o Afuthies / Paris Club 2052 311 2865 570 1328 221 863 141 2191 363

- ik / France 48 187 897 362 387 158 222 068 608 227

- HIj5h / Germany - 0.04 - 0.10 - 0.06 - - - 0.06

- RUS / Japan 133 042 1294 101 645 031 552 042 1167 073

- ANMIANIZAT / Republic of Korea 434 078 674 09 326 026 090 031 416 056

2. fstustweiafutie /
Non-Paris Club

22491 6869 24688 7551 10933 3112 12998 36.82 239.30 67.94

- §8 / China 21650 6783 237.77 7448 10534 30.57 12668 3649 23202 67.07
- M / India 3.12 0.09 3.12 0.16 0.71 0.07 0.71 0.01 1.43 0.08
- {8 / Thailand 3.21 0.58 3.91 0.69 2.23 0.40 1.54 0.25 3.77 0.65
- fﬂﬁﬂrmg / Vietnam 2.08 0.18 2.08 0.18 1.04 0.08 1.04 0.07 2.08 0.15

3. fopuEaiR O sith: (pwis /
Rescheduled Old Debt

0.51 0.18 0.51 0.24 0.19 0.11 0.21 0.06 0.40 0.17

II. ntqmﬁ / Multilateral 8290 25.87 103.62 3415 53.89 _18.58  39.05 11.59 9293  30.17
- ISIAIHATY S £ / ADB 56.33 1672 6990 2145 3648 1178 2635 734 6283  19.12
- gl HINRICESHEANS / AIF . ) . 0.05 . 0.05 i ) . 0.05
- A MISIENATN IO G SHA] / AlIB . 1.32 - 1.32 - 0.78 ; 161 ; 238
- MmN ARy / EIB . 086 . 186 . 104 ) ) . 104
- YUSAMMUMFIUER / GCF ) ) ) 0.02 ) ) ) ) )
- yulfingmiinpntnAig SAdny / IFAD 109 067 191 110 095 061 013 015 108 076
- yuliinAig$§18n / NOF 010 003 020 006 020 003 : - 020 003
- yrulfigionmumindigHgitnd / oFID 260 043 284 046 142 021 119 047 260 037
- EIMINANIANA / WB 2277 584 2878 782 1484 408 1138 233 2622 641

- 13j11g) @ / Others i i i i i i i i )

{Jju / Total 32883 97.85 379.67 11560 176.68 52.02 177.86 49.88 354.54 101.91

AONBEIYNA / Technical Notes:
P: (A1 / Principal

I mifma SHAEIZIH T / Interest and other fee
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BROVBENITIRN:FOIBERES

Public Domestic Debt



MNA gl / Table 7:

é’sszg:szs&s:msszsuzﬁegssa&s / Public Domestic Debt

NAMS ANSRANIHIETA / Unit: USD Million

6Tunts / Description le 333?3 2023 leg‘;fz Q3-2024 le(t)‘;f3

fi. 9§AUNNAI / A. Debt Stock 51.97 52.35 113.18 11505 115.05
L iU / Short-term 20.91 12.69 19.43 12.79 12.79
-9 @/ 1yr 20.91 12.69 19.43 12.79 12.79
L1t 10 il / Long-term 31.05 39.66 93.75 10227 102.27
-9 @i/ 2yr 25.23 32.31 41.85 42.35 42.35
-M @/ 3yr 3.88 5.39 49.95 55.48 55.48
- & @)/ 5yr 1.94 1.96 1.95 4.43 4.43

2. MIM:RNWIAYMUUHIEY /
44.64 58.26 62.12 7.39 70.25

Government Securities Issuance

I 110U / Short-term 13.59 18.60 7.79 - 7.88
-9 @1/ 1yr 13.59 18.60 7.79 - 7.88
L1t 10 il / Long-term 31.05 39.66 54.33 7.39 62.37
-9 @/ 2yr 25.23 32.31 9.73 - 9.85
-M @/ 3yr 3.88 5.39 44.60 4.92 50.06
8§ /5yr 1.94 1.96 : 2.46 2.46
fi. MIgNHINTNNRNI / C. Debt Service 10.88 24.44 1.90 8.43 10.33
- P: {MAIEE / Principal 10.11 23.29 0.99 6.80 7.79
- I MI[MA / Interest 0.77 1.15 0.91 1.63 2.54
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IS BHERANICIB I

Government Lending



MNAEG / Table 8:

FASBHERNMNSIBHSF / Government Lending

NAME ANSHANIEIGETA / Unit: USD Million

STUNW / Description QLo 2003 VR qazoza U000
Ai. (o§RTUANN / A. Debt Stock

L. msmmtﬁ:mmms / By Source of Fund 2,487.74 2,608.36 2,698.64 279558 2,795.58
- MIGURANAISHIN / Lending 756.27 _792.94 _ 88376 88576  885.76
- MIGURANAISUS / On-lending 1,731.46 181542 1,814.88 1,909.82 1,909.82
1L.mysamudn / By Debtor 2,487.74 2,608.36 2,698.64 279558 2,795.58
- Tefwanminn: / Public Sector 2,484.74 2,598.19 2,688.88 2,785.90 2,785.90
-TRWhALS / Private Sector 3.00 10.18 9.76 9.68 9.68
2. MIFURANSS / B. Lending and On-lending 799.45  850.06  210.56 - 214.67
-Tefwanminn: / Public Sector 792.43 84288  210.56 - 214.67

-TeIWhARS / Private Sector 701 718 ) ) )
A. MIRAMG{MA / C. Disbursement 432.99 53589  170.69 8472  255.42
- Tefwanminn: / Public Sector 429.99 _ 525.87 _170.69  84.72  255.42

- TeSWARS / Private Sector 300 1001 - - -
w. mifuy uirgh s A1FU / E. Debt Service Collection 11052 11592 66.07 4315  109.22
-Tajwanminn: / Public Sector 110.52 115.90 65.74 42.84 108.58
+ [ily / Principal 7467 7639 4116 2805  69.21
+ MiNA SUATEIRRT / Interest and other fees 3585 3951 _ 2458 1479  39.37
-TRWhARS / Private Sector - 0.02 0.33 0.31 0.64
+ [ifly / Principal - - 0.27 0.28 0.55
+ MI[MA ShATYIRRY / Interest and other fees - 0.02 0.06 0.03 0.09
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Projections



MNRGE / Table 9:

o

RRHIRNMIG SRS NIBRONSHFIBIRESIH SIS MBiBEsBRn FeFIDoé

§253 % ™

Projections of Monthly External Debt Service Payment by Currency in 2024
NAMS ANS / Unit: Million

iBwden Yan

Currency Jan
CNY 0.02
EUR -
JPY 1.30
KRW 0.43
SDR 13.68
THB 0.72
usb 0.21

Feb
43.41

0.25

3.11

0.58

7.29

95.77

& 16N UM 8gs Afkh g A fan

Mar Apr May Jun Jul Aug Sep Oct

- - - - 19.12 - 24.31 -
1.00 3.22 2.77 - 1.58 0.26 1.0t 1.78
0.12 1.64 0.12 0.18 3.48 2.34 0.12 0.26

- 1.77 0.73 - 0.40 0.65 0.16 -
10.55 21.60 8.03 1.97 11.69 9.61 24.65 23.90
1.06 0.84 - - 0.68 - 111 1.99
111 1.26 2.40 1.57 105.58 2.70 18.29 2.88

gm g
Nov Dec
- 10.84
3.31 1.76
9.40 0.08
1.85 1.75
14.66 8.35
0.74 2.37

fuju
Total
97.71

16.95
22.14
8.32
155.98
6.40

234.88

AnngtuEas / Technical Notes:

o o,

- §8SwiiteuAn BATeAEN 0BG MSSSWMAIH/ The data from January to September 2024 are actual

¢61¢ 99 fs e
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MNRg 90/ Tab

le 10 :

nyﬁsa&%agmmmsm:siﬁiigssa&s / Projections of Public External Debt

NAME WISHANINIBTA / Unit: USD Million

UTHNUS / Description

2024

2025

2026

2027

L imsismig /

Borrowing Ceiling

1700 SDR Million

2000 SDR Million

2000 SDR Million

2000 SDR Million

2,312.64 2,720.76 2,720.76 2,720.76
1L MIRANG{MA / Disbursement 1,718.53 1,880.27 1,742.39 1,778.94
1L Mig At aNn / Debt Service Payment (1) 572.74 703.53 812.22 864.52
- (Al / Principal 443.13 535.64 622.05 650.21
- migmA {UATEIRHM Y / Interest and Other Fees 129.61 167.89 190.17 214.30
Iv. w§RGNMIFI{Y19 40 / Public External Debt Stock 2 12,463.46 13,808.09 14,928.43 16,057.15

ALNBRIENIY / Te

chnical Notes:

(1)- BRUMISTARIG NFIVNTANVISURNVEIAATIVMSIAN: [ANLIIT / Rescheauled old debts are included in the debt service payment.

(2)- Aa Uiy, FaSRUANEIAR (TRVGISIN[ANtIC SHAGHTIONM:ANL) / Old debts (rescheduled and under negotiation ) are included in the outstanding.

¢676 09 18 &
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Graphs



{MWF9 / Graph 1:

FuSMAESITMOBRNNS / Debt Sustainability Analysis (DSA)

9.9. algugysistanuanminn: auif)ush Gaie / 9.c. igh AN AN mIAN:A{UIe ) udh mIsiiom /
1.1. PV of Total Public Debt to GDP 1.4. PPG External Debt Service to Exports
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9.1. algupyigistanuanminn:Eiwie i udh dasss / 9.&. sshinnuanmian:Auie i) udh Ganusimma /
1.2. PV of PPG External Debt to GDP 1.5. PPG External Debt Service to Revenue
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9.m. alguoyigistanuanminn:iaijue s udh mistiom /
1.3. PV of PPG External Debt to Exports
200
150
100 yuhs / Baseline

I = === = [pifan[ey / Historical

o Most extreme shock: Exports

2024 2026 2028 2030 2032 2034

#fefamn / Most extreme shock

ARSI / Technical Notes:

PPG. Public and Publicly Guaranteed
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{MY&F© / Graph 2:

R HIRN A GNH IS NIBRAR B SIF NN P H B ETERNBIFSSRMNBIF RS I M FID0LE /
Redemption Profile based on Debt Stock as of End-Q3 2024
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{MW8M / Graph 3:
R HIRN IS RHS IBRAN BT a5 ENBFI 0LE-oME (FHSIMmaes|Bsin: ) /

Projections of Monthly Debt Service Payment for 2024-2038 ( % to annual)

o,
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Contact Details:

(AeghieuRAg §h tlimi
HASQUWAR S IWN{UAURMIHGIN
QWA SAUpRIhTANY

§iue eu, winhiad, enngsinm, nEmEainem

2D}

2
70
D3

Shpupastan

éfﬁm& ddm@mef.gov.kh
Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Servicing

St. 92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh

Email: ddm@mef.gov.kh

Website: http://www.mef.gov.kh/public-debt-bulletin.html
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