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Cambodia's Public Debt Situation as of End-Q2 2024
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I. Public Debt
1.1 Debt Stock

As of end Q2 2024, including the old debt,
the Royal Government of Cambodia (RGC) has a
total public debt stock of USD 11.27 billion in which
99% or USD 11.16 billion is public external debt
(comprising of 63% from Bilateral Development
Partners - DPs and 37% from Multilateral DPs) and
1% or USD 113 million is public domestic debt. The
composition of the public debt stock is comprised of
USD 46%, SDR 19%, CNY 11%, JPY 11%, EUR 7%,

and local and other currencies 6%.

1.2 Loan Signhed

In Q2 2024, the RGC has sighed new
concessional loans with DPs in the total amount of
USD 181.72 million equivalent to SDR 137.57 million.
Overall, total new loan sighed with DPs in S1 2024 is
USD 313.78 million equivalent to SDR 237.55 million,
accounting for 14% of the ceiling permitted by Law
(SDR 1,700 million) of which 89% is signed with
Bilateral DPs and 11% is signed with Multilateral DPs.
The loan signed in S1 2024 decreased by

approximately 60% compared to the same period

last year.

Overall, all the loans are highly concessional
with an average grant element of around 56%. The
purpose of these new signed loan is to finance public

investment projects in the priority sectors that

Page 1 of 25
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support long-term sustainable economic growth and

increase economic productivity/production.

1.3 Government Securities Issuance

In Q2 2024, the RGC has issued
government securities in total amount of KHR 73
billion equivalent to USD 17.83 million.

Overall, in S1 2024, the RGC has issued
government securities in total amount of KHR 255.30
billion, equivalent to USD 62.12 million accounting
for 58% of the ceiling permitted by law (KHR 440
billion) for financing supports to the public

investments for economic and productivity.

1.4 Disbursement
In Q2 2024, the RGC has disbursed USD
303.86 million from the existing concessional loans.
Overall, in S1 2024, the RGC has disbursed USD 445.50
million from existing concessional loans of which: 49%
is from Bilateral DPs and 51% is from Multilateral DPs.
80% of disbursed amount is used for infrastructure and

20% for other priority sectors ( non-infrastructure ).

The actual disbursement in S1 2024
decreased by approximately 52% compared to the

same period last year.

Page 2 of 25
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1.5 Debt Service Payment
In Q2 2024, the RGC has paid debt service
in the amount of USD 49.44 million. Overall, in S1
2024, the RGC has paid debt service in the

amount of USD 231 million as follows: 1)
equivalent to USD 229.10 million is for public external
debt which: principal USD 176.68 million and interest
and other fees USD 52.41 million and 2) equivalent
to USD 1.90 million for public domestic debt which:
principal USD 0.99 million and interest USD 0.91

million.

The debt service payments in S1 2024
increased by approximately 0.7% compared to the

same period last year.

1.6 Debt Indicators

The preliminary result of the Debt
Sustainability Analysis (DSA) shows that despite
being impacted by the widespread of Covid-19 and
other external factors, Cambodia's public debt
situation continues to remain “sustainable” and “low
risk” of debt distress. All the key debt indicators in
2024 are well below the thresholds, of which the
Present Value of Public and Publicly Guaranteed
External Debt to GDP, is at 19% compared to the

40% threshold.

II. Government Lending

2.1 Debt Stock

As of end Q2 2024, the debt stock of

government lending accounts for USD 2.7 billion.

Page 3 of 25
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2.2 Direct Lending and On-lending

In Q2 2024, the RGC has signed new
government lending and on-lending agreement with
debtor in the total amount of USD 95.38 million.

Overall, in S1 2024, the RGC has signed
government lending and on-lending agreement with
debtor in total of USD 210.56 million.

The total sighed government lending in S1
2024 decreased by approximately 72% compared to

the same period last year.

2.3 Disbursement

In Q2 2024, USD 70 million has been
disbursed to debtors. Overall, in S1 2024, USD
148.76 has been disbursed to debtors.

The actual disbursement in S1 2024
decreased by approximately 26% compared to the

same period last year.

2.4 Debt Service Collection

In Q2 2024, the RGC has collected debt
service in the amount of USD 25.41 million. Overall,
in S1 2024, the RGC has collected debt services in
the amount of USD 66.02 million (principal USD
41.43 million and interest includes other fees USD
24.59 million) from public sector and private sector.
The debt service collection in S1 2024 decreased by
approximately 37% compared to the same period

last year.
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ENEMANBRNVENSURN: (FECINSHHED FIO0WE / Public Debt Situation As of End-Q2 2024
RAMS ANSHANIHIETA / Unit: USD Million

- Qlto Q2 Qlto Q2
Utuntw / Description 2023 Q1-2024  Q2-2024 2024e
2023 2024

L ﬁjs_ﬁfm.‘l']m/Dethtock(l) 10,723.55  11,239.01 11,099.12 11,270.69 11,270.69 12,584.32

- ILfﬂLUTGﬁJ' / External 10,677.03 11,186.62  11,001.12  11,157.48 11,157.48 12,465.45
- @hLUIQﬁI / Domestic 46.51 52.39 98.00 113.21 113.21 118.87
II. mtq:ﬁgLnUthjhﬁnnms / Loan Signed 787.50 1,805.89 140.14 181.72 313.78 2,021.01
I1I. mﬁm:ﬁ\pwm"ﬁqmumtg /

29.06 58.26 45.04 17.83 62.12 79.15

Government Securities Issuance
IV. miﬁﬁﬁﬂﬁLmﬁ / Disbursement 920.99 1,525.73 141.64 303.86 44550  1,718.53
V. @t cf;mﬁmm':mnm / Debt Service Payment 247.36 519.70 181.55 49.44 231.00 576.90
1. {/1l{UI$ 64 / External (2) 247.08 495.26 181.00 48.10 229.10 560.98
- Lmﬁtﬁﬁ / Principal 190.99 379.67 142.40 34.29 176.68 439.70
- "'NLm’r'ﬁ §ﬁﬁ§[‘81ﬁ\jﬁ‘_’l / Interest and Other Fees 56.09 115.60 38.60 13.81 52.41 121.28
2. qﬁ’[pisﬁj / Domestic 0.29 24.44 0.55 1.35 1.90 15.92
- L['ﬂ"ﬁtﬁi:i / Principal - 23.29 - 0.99 0.99 12.67
- "'NLm’r'ﬁ / Interest 0.29 1.15 0.55 0.36 0.91 3.25

VI. {YGS1iT / Indicator (3)

LatguYIsis G SRNMIAN: AT / PV of Total Public Debt

1) ufh ReUR / to GDP 55 18.80 19.30
2 ﬁngngngfm{] ENEIAN {1159 66 / PV of Public and Publicly Guaranteed External Debt

- 1) ufh ReUA / to GDP 40 18.70 19.00

- 1) ufh MISHEM / to Exports 180 29,00 29.10
3. Iﬁjﬁfm,ﬂ EN@IAN {11318 66 / Public and Publicly Guaranteed External Debt Service

- 1) ufh MISHOEM / to Exports 15 1.80 1.80

- 1) ufh SanusTma / to Revenue 18 7.50 7.80

o

(3)- GIVE BV BIGAMUGIVEGIMVAMNISWIMAG 099G (1226/m GIOLE)

GhiI¢ & is e Page 5 of 25



ENEMOBRANVBENMIRN: {FBERMS|FRSEL FIO.E / Public Debt Situation as of End-Q2-2024

9. psESSrnnsansirn: faFsSamsiinasi giboé/

1. Public Debt Stock as of End-Q2 2024

(Ui / Domestic
1.00%

1gMA / Bilatera

7,035.23
63%

1{AIUIS 8 / External
99%

£U{U / Total = USD 11,270.69 mil.

. sfBsrnmsanmrnmsiBussay Hodamsifimas i
2. Public Debt Stock by Currency as of End-Q2 2024

¢I

#U{U / Total =
USD 11,270.69 mil.

m USD
m SDR
m CNY
- IPY
- EUR

m Others

M. 5SS BRANVESIHIRN: / 3. Public Debt Stock

USD mil.

16,000

14,000

12,000

10,000

8,000

é migignsigestams gesnsio gibobé/
4. Loan Signed in S1 2024

1 88/ china
[ %S / Japan

o mmfm:@@if / Republic of Korea

fiMSUoig / Annual

[ @ik / France
m CONQUBIAR / Old Debt Ceiling SDR 1,700 mil.
] Igmﬁiﬁjﬂi‘}]ﬁ / Other Bilateral

| nMiEHATgISMAT / ADB

=

O asmifaniang / wa

[ nUMAHIZ)E / Other Multiateral

& mumispessngRsEg gesnasio gibobé/

5. Government Securities Issuance in S1 2024

fits{oigl / Annual

FIOWE/ Ceiling KHR 440,000 mil.

b MISHAISINS FEHWER FILOLE /

= SAGMS / Transport 6. Disbursementin S1 2024

= AN f\.ﬂLfy / Irrigation
YR / Energy
Qﬁgh §ﬁﬁ,{lﬁ / Water Supply
n Sﬁ‘;hiﬂﬁ / Other Infrastructures
u AW / Health
#HUT / Education
m AIAY / Agriculture

u 8@ mﬁ‘jhis"]‘ﬁ / Other Priorities

fUjU / Total = USD 445.50 mil.

60% A sugmasessdanms genmado gibobé/

7. Debt Service Payment in S1 2024
50%

40%

30%

6000 NIUIAIUIG 89 /
' 20% M{Uqh[}ﬂg B Total External
4,000 o Total Domestic USD 229.10 mil.
2,000 ° SD 1.90 mil,
0 0%
2023 2024e 2025p 2026p 2027p
i udh Rrn (shalguguig)/ Uit A (MOIgOTR) /) = e - HSOAI
10 GDP (NPV) 10 GDP (Face Value) Threshold @ [fifl/ Principal g MijMf §hﬁ?LHIﬁJﬂ‘J / Interest and other fees
£UIU / Total USD 231.00 mil.
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&- mﬁj%jgggg / A- Acronyms and Abbreviations

ADB Asian Development Bank Y miHAIg S
AIF Asian Infrastructure Fund yuS TN Ion g a
AllB Asian Infrastructure Investment Bank ﬁsmf?§tuﬂmm§nmswm§§mf§f
CNY Chinese Yuan Renminbi wsds
EUR Euro fij
EIB European Investment Bank EIAMIRIN {U
GCF Green Climate Fund &gmsmmmmmﬁﬁj”ﬁ
GDP Gross Domestic Product RS - ROUARUARANIU
IFAD International Fund for Agricultural Development grUSRAHGINA mLémangjé
JPY Japanese Yen IWSHYS
KHR Khmer Riel ity
KRW Korean Won is ‘rjﬁ'
NDF Nordic Development Fund yulinAigSnnign
OFID OPEC Fund for International Development gruShgioumuminAligHgIhd
SCF Strategic Climate Fund yUSIMMumALgAn(a
SDR Special Drawing Rights THAIRIE
THB Thai Baht MALs
USD United States Dollar RONIHIYEIA
WB World Bank EQMIAANIANA
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This public debt statistical bulletin covers only
public debt data on: 1) Public External Debt, 2)
and 3)

Lending. This bulletin does not cover data on

Public Domestic Debt, Government

private debt.

C. Grouping and Classification

Data in this bulletin are grouped in 5 categories:
1) Debt Stock, 2) Loan Signed, 3) Government
Securities Issuance 4 ) Disbursement, and 5) Debt
Service (Payment and Collection), expressed in
Face Value.

Furthermore, the data are classified by:
1) Creditor/Debtor, 2)) Currency, and 3) Sector.
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D. Sources

The sources of data used for preparing this

bulletin are as below:

- Debt data: General Department of International
Cooperation and Debt Management, Ministry of
Economy and Finance.

- Macro-economic data: General Department of
Policy, Ministry of Economy and Finance.

- Exchange rates data: National Bank of

Cambodia.

E. Currency Conversion

The international best practice approach has

been applied for the currency conversion as follows:

- Debt Stock: converted by the official exchange
rates at end-period.

- Loan signed: converted by the official exchange
rates at end of each quarter.

- Government Securities Issuance: converted by
the official exchange rates at end of each
quarter.

- Disbursement: converted by the official

exchange rates on actual disbursement date.
- Debt Service: converted by the official
exchange rates on actual debt service payment
collection date.
- Projections: converted by the official exchange

rates at end of each quarter.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might also
be revised in the next edition. The figures with

underline are the revised figures.
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G. Frequency and Time Lag

The bulletin will be published on a quarterly
basis within time lag of 2 months.
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H. Definitions

Terminologies used in this bulletin are defined
as follows:
- Public External Debt: refers to the external debt
of the central government incurred under the
applicable laws including publicly guaranteed debt.
In Cambodia’s current context, the public external
debt comprises only concessional loans from
bilateral and multilateral external development
partners. However, this debt, in the future, would
also include other instruments such as
international bonds in case of issuance decided by

the RGC.

- Public Domestic Debt: refers to the internal
debt of the central government incurred under
the applicable laws including publicly guaranteed
debt.

- Government Lending: refers to the credits
provided by the government to state-owned
enterprises, public institutions, state minority-
owned companies, and banking and financial
institutions for the purpose of supporting socio-
economic development. Government Lending is
categorized into 2 forms which are: Direct lending
that provides credit using government budget
and On-lending that provides credit using

financing from government’s borrowing.

- Disbursement; refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal for

actual expenses in implementing a project/program.

- Debt Service: refers to the payment of
principal, interest, and other related fees of debt

obligation.
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- Debt Stock: refers to actual amount of unpaid
debt that the debtor has to pay to the creditor.
Commonly, debt stock equals to the sum of total
issuance and total disbursements minus: refund
to creditors and total repaid principal. Uniquely,
the public external debt stock for Cambodia
equals: total disbursement minus refund to
creditors, total repaid principal, and cancelled
debt by creditors plus rescheduled and under

negotiated old debt.

- 0ld Debt: refers to legacy debt inherited from
the previous governments. In Cambodia’s
context, old debt refers to ones incurred before
1993. Most old debt have been already resolved
with partners; some of them were fully paid back
while some others have been being repaid based
on the rescheduling agreements. Concerning the
remaining old debt, the RGC has been making the

effort to find clear-cut resolutions with partners.

- Creditor: refers to entity that provide loans. In
Cambodia’s context, creditor can be Bilateral and
Multilateral Developing Partners who provide loan
to the government, or can be the government in
securities

case of government lending or

holders/bond holders.

- Debtor: refers to entity that obtain loans. In
Cambodia’s context, debtors can be the
government under the external borrowing, or
state-owned enterprises, public institutions, state
minority-owned companies, and banking and
financial institutions in case of the government

lending.
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- Present Value (PV) of Debt: refers to the
discounted debt stock (Cambodia uses IMF’s
unified discount rate at 5 percent). According to
international best practices, for countries which
are still eligible for concessional loans, debt ratios
are calculated by using the PV of debt instead of
the Face Value. This approach is also applied in
Cambodia since all external loans are highly

concessional.

- Grant Element: refers to the proportion between
1) the difference between the Face Value of the
loan and the PV of future debt service payments,
and 2) the Face Value of the loan. Grant Element

is used to measure the concessionality of a loan.

- Concessional Loan: refers to loan that has more

favorable terms than market/commercial loan.

- Paris Club:

aiming at addressing debt issues for debtor

is a group of creditor countries

countries experiencing debt repayment difficulties.
At present, the Paris Club is comprised of 22
permanent country members including: Australia,
Austria, Belgium, Brazil, Canada, Denmark,
Finland, France, Germany, Ireland, Israel, Italy,
Japan, Republic of Korea, Netherlands, Norway,
Russian Federation, Spain, Sweden, Switzerland,

UK, and USA.

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period and

repayment period.
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- Grace Period: refers to the period from the loan
effective date to the first repayment of principal
and only interest and other fees is charged during

this period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments in
the portfolio, starting from a specific period to the

maturity.
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MNud9 / Table 1:

5658559505 / Exchange Rates

mju§ﬁﬁ QNIHIETA / Other Currencies vs. USD

gfi lU'(.J’g,{] / Currency 30/06/2023 31/12/2023 31/03/2024 30/06/2024
KHR 4,130 4,085 4,041 4,110
CNY 7.207679 7.073593 7.190391 7.235915
EUR 0.911599 0.895146 0.921971 0.931339
JPY 143.577264 140.209370 150.586920 159.797823
KRW 1,309.033281 1,282.574568 1,340.298507 1,376.884422
SDR 0.745286 0.741581 0.750976 0.757045
THB 35.450644 33.900415 36.242152 36.696429

G618 om is &
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MNadv / Table 2:

ajoAng ShumSAw

Cost - Risk Indicators

assensig SornSHesBRANS / Cost - Debt Risk Indicators

fJGS1A1 / Indicators Q2-2023 Q1-2024 | Q2-2024

igilutiimyias
Cost of Debt

MEAWYSVINUINS

Refinancing Risk

UNRAWHP MDA

Interest Rate Risk

imiAwSwian
FX Risk

§61¢ 9@ i &

Uy SYSHMMI{MA /
1.19% 1.18% 1.20%
Weighted Average Interest Rate

UgﬁmiLmﬁtﬁjU% RIS (%) /
! 0.13% 0.27% 0.08%
Interest payment as percent of GDP (%)

W UEEERURNUANS (8)) /
10.65 10.14 10.25
Average Time to Maturity - ATM (Year)

NIRRT NMSIGIUDUY (% ISaju) /
3.95% 3.88% | 3.96%
Debt Maturing in 1 Year (% of total )

GanuiiuRigNMSIFUNY (% IS Gw) /

0.98% 1.01% | 0.94%
Debt Maturing in 1 Year (% of GDP)
N UyGiSMAUUNH@MIMA (§) /

10.57 10.04 10.14

Average Time to Refixing - ATR (Year)
N MATAN @I IR R Ul
HIMIMASIZUNY (% iSwiy) / 439% | 446% | 4.63%
Debt re-fixing in 1 year (% of total )
U UM AT AN RN MIAN N {UIA §MITMAIGH
(% ISEjU) / 99.40% | 99.26% | 99.20%
Fixed rate debt (% of total )
s matanuanminn:thiSwianune
(% ISEUIU) / 99.57% | 99.53% | 99.12%

Foreign Currency Debt (% of total )

1.22%

0.11%

10.42

4.24%

1.02%

10.28

5.08%

99.01%

99.00%
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fMnAdm / Table 3:

85§ HBRNNS / Debt Stock
8

pam+ s iMiEing/ Unit: USD Million

UTUNWW / Description Q2-2023 2023 Q1-2024 G2-2024
Ai. MYRANAIWA / A. By Creditor 10,677.03 11,186.62 11,001.12 11,157.48
1. igMF / Bilateral 6,864.94 7,187.77 7,004.34 7,035.23
1. ATt / Paris Club 2,154.93 2,370.72 2,306.07 2,280.45
- Q¥ / France 495.10 532.82 517.41 509.86
- I—ﬂfﬁéf& / Germany 1,132.20 5.82 5.92 6.31
- RUS / Japan 0.70 1,256.54 1,212.83 1,183.11
- ANEIANIEAH / Republic of Korea 526.94 575.53 569.91 581.17
- 1i3j1119) & / Others
2. Bsiysamafuiiey / Non-Paris Club 4,080.60 4,187.66 4,069.34 4,125.94
-§s/china 4,010.92 4,114.30 3,999.45 4,057.24
- RN / India 8.92 8.19 7.64 7.81
- 15 / Thailand 49.31 54.76 52.88 51.53
- 1AM / Vietnam 11.45 10.41 9.37 9.37
3. BNIUBIERA / Old Debt 629.40 629.39 628.93 628.84
- IRUDSIN VWG / Rescheduled 9.36 9.34 8.88 8.79
- IRUANRGIT S [JVIW / Under Negotiation 620.05 620.05 620.05 620.05
1. n)MA / Multilateral 3,812.09 3,998.85 3,996.78 4,122.25
- aomiHAig S / ADB 2,234.20 2,362.80 2,356.33 2,421.82
- gUSMINNITUESHENS / AIF 10.00 10.00 10.09 10.15
- IS MASINATN IO WG SHIA] / AlIB 33.60 33.60 33.60 53.88
- nemASiunafiv / EB 102.47 103.85 101.62 104.20
- yuRBHgIM A UHAT ] SAEIAY / IFAD 135.24 143.20 142.23 148.79
- yruRinAig$S$i1%n / NDF 8.23 8.28 8.04 7.76
- yuifinGoumuminaigHgithd / OFID 18.62 17.21 16.02 15.79
- aMIiANINAE / WB 1,269.73 1,319.91 1,328.86 1,359.88
- 1i3j}11) & / Others
2. mU;fIUJﬁI‘}mn / B. By Currency 10,677.03 11,186.62 11,001.12 11,157.48
- CNY 1,240.68 1,265.49 1,220.62 1,243.93
-EUR 725.49 776.49 755.21 757.35
- JPY 1,132.20 1,256.54 1,212.83 1,183.11
- KRW 469.34 517.93 512.31 523.57
- SDR 2,144.79 2,151.70 2,133.17 2,133.97
-THB 49.31 54.76 52.88 51.53
- UsD 4,915.22 5,163.70 5,114.10 5,264.03
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MNAGG / Table 4:

B HSIRBEEYSHRIIMNE / Loan Signed

NAME ANSHANIEIGETA / Unit: USD Million

- Qi to Q2 Qi to Q2
uTuNtw / Description 2023  Q1-2024 Q2-2024
2023 2024
fIMS{UGIF / Annual Ceiling (SDR) 1,7000  1,7000  1,7000  1,700.0  1,700.0
12 / Borrowing (SDR) 586.91  1,339.22 105.25 137.57 237.55
migi)ulhAms{uoig) / Borrowing to Annual Ceiling 35% 79% 6% 8% 14%
fi. MYRONAIWA / A. By Creditor 787.50  1,805.89 140.14 181.72 313.78
1. igM# / Bilateral 40495  1,033.68 140.14 146.84 278.91
1. s RA§UhTas / Paris Club 24698  731.20 140.14 146.84 278.91
- ik / France - 240.18 - 26.84 26.84
- RS / Japan 246.98 25291 140.14 - 132.07
- m@IANIG AT / Republic of Korea - 238.10 - 120.00 120.00
- 1}§11§) & / Others - - - - -
2. sius e RAFUMTA / Non-Paris Club 157.98  302.48 . : :
-§s/china 15798  302.48 - - -
- 13j}118) & / Others - - - - -
1L AU)MA / Multilateral 382.55 772.21 - 34.87 34.87
- amiHdigISMal / ADB - 190.00 - - -
- AMTRIUNATNRIG I WESH T / AlIB - 33.00 - - -
- g AHgIM A Ay §nainY / IFAD 47.90 47.90 - - -
- BOMINANIANG / WB 334.65 501.31 - 34.87 34.87
8. muyGwiaq / B. By Currency 787.50  1,805.89 140.14 181.72 313.78
- CNY 157.98  302.48 - - -
- EUR - 240.18 - 26.84 26.84
- JPY 246.98 252.91 140.14 - 132.07
- KRW - 238.10 - 120.00 120.00
- SDR 60.65 194.31 : 34.87 34.87
- USD 321.90  577.90 - - -
A. muleitw / C. By Sector 787.50  1,805.89 140.14 181.72 313.78
L NGRS / Infrastructure 40495  1,172.11 - 181.72 181.72
- YN / Energy - 163.16 - - -
- N ﬁﬂLﬁnI / Irrigation 175.26 277.93 - - =
- Ban S / Transport - 135.03 : 154.87 154.87
- RABAEAANA / Water Supply 14.49 315.26 - - -
- t’u’jﬂt@jﬁ / Other Infrastructures 215.19 280.73 = 26.84 26.84
11. Estustnionads / Non-infrastructure 382.55 633.78 140.14 - 132.07
- ﬁfﬁﬁg / Agriculture 47.90 80.90 = = =
- HUT / Education - 127.93 - - -
- (YAN I / Health - : 140.14 : 132.07
- 1 FmMOsRRIe)a / Other Priorities 334.65  424.95 - - -
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mnadd / Table 5:

msaﬁméimés/ Disbursement

NAME ANSHANIHIGETA / Unit: USD Million

. Qlto Q2 Ql to G2
uTuNtY / Description 2023 Q1-2024  Q2-2024
2023 2024

fi. MYRANAIWA / A. By Creditor 920.99 1,525.73 141.64 303.86 445.50
1 igMf / Bilateral 312.30 694.39 80.30 137.10 217.40
1. oAyt / Paris Club 140.08 319.09 65.94 71.34 137.27
- Q714 / France 0.80 34.32 0.45 0.35 0.80
- G5 / Germany 0.46 5.43 0.27 0.45 0.72
- RUS / Japan 116.83 215.55 47.34 43.11 90.44
- BNMINNTEAH / Republic of Korea 21.98 63.78 17.87 27.43 45.30

- 1}j41g)# / Others : . : : :
2. Bsiysamiafuiity / Non-Paris Club 172.23 375.30 14.36 65.77 80.13
-§8 /China 167.93 366.25 10.97 65.60 76.57
- RN / India 0.17 0.17 0.17 0.17 0.33
- {5 / Thailand 4.13 8.88 3.22 - 3.22

- 1Rj41§)# / Others : : : : :
1. nU)MA / Multilateral 608.69 831.34 61.34 166.76 228.10
- aominAig S / ADB 213.29 371.52 28.99 92.26 121.25
- g NITUESHENS / AIF 10.00 10.00 0.09 0.06 0.15
- GIMITRIUNATNRIG I WESHE / AlIB 26.97 26.97 - 20.28 20.28
- aomIRunAfi{u / EB 14.10 14.10 - 3.31 3.31
- yruidngi i tndigiSadny / IFAD 6.32 14.91 - 7.90 7.90
- EMIianINA / WB 338.00 393.84 32.27 42.94 75.21

- 1RJ41§) & / Others : : i i )
2. muylaiw / B. By Sector 920.99 1,525.73 141.64 303.86 445.50
L NG LS / Infrastructure 491.66 963.07 124.14 233.10 357.24
- YN / Energy 70.35 111.56 7.06 19.99 27.05
- MNAN{EY / Irrigation 84.95 111.34 14.53 48.74 63.27
- Eﬁﬁq; S / Transport 221.30 518.32 73.25 132.67 205.92
- Eﬁﬁﬁ@ﬁ@ﬁ / Water Supply 37.89 78.54 9.60 9.02 18.62
- iﬁ‘jm(&jﬁ / Other Infrastructures 77.19 143.31 19.69 22.69 42.38
11 §8iESINRIGSUES / Non-infrastructure 429.33 562.67 17.50 70.75 88.26
- ARJAY / Agriculture 1.09 24.60 0.48 1.23 L7
- (YNAM / Health 31.88 86.62 11.24 4.58 15.82
- HUI / Education 54.38 63.80 1.55 6.06 7.61
- EMNIRIRIG)A / Other Priorities 341.98 387.65 4.23 58.89 63.12
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MNa89 / Table 6:

msgmés&s@é’ss@m / Debt Service Payment

RAM S ANSHANIENIGIA / Unit: USD Million

Ql to Q2 Qi to @2
2023 Q1-2024 Q2-2024
RANAWA / Creditor 2023 2024
P I P I P I P I P I

. 1gMA / Bilateral 13989 40.35 276.04 8145 11512 3121 768 224 12280 33.45
1. wRAgutniea / Paris Club 1411 248 2865 570 631 023 697 198 1328 221
- ik / France 389 183 897 362 09 004 291 154 387 158
- #065E4 / Germany - 0.04 - 0.10 - - - 0.06 - 0.06
- {8 / Japan 681 026 1294 101 441 01l 174 020 615 031
- RAMINNIEAH / Republic of Korea 341 035 674 098 094 008 232 018 326 026

2. stuswwninguiie /
Non-Paris Club

125.46 37.74  246.88 75.51 108.62 30.92 0.71 020 109.33  31.12

-§8/china 11971 37.15 23777 7448 10534 3057 - - 105.34  30.57
- &0 / India 239 0.9 312 016 07t 000 - 0.07 071 007
- 16 / Thailand 231 041 391 069 152 026 071 013 223 040
- ff]a0ms / Vietnam 1.04 010 208 018 1.04 008 - - 1.04  0.08
3. tnpuBIAIR UM S (FNWIG /
033 0.2 051  0.24 019  0.06 - 006 019 0.1l
Rescheduled Old Debt
1L NU)AA / Multilateral 5110 1575 103.62 34.12  27.28 740 2661 1157 53.89 18.97
- amiHAig S e / ADB 3406 989 6990 2145 1954 456 1694 7.22 3648 1178
- gUS TN ICWESHANS / AIF - - - 005 - - - 005 - 0.05
- MRS ATN IO WS / AlIB - 032 - 132 - 1.08 - 0.08 - 1.17
- aemARunaAfiy / EB - 086 - 1.86 - - - 104 - 1.04
- yrulfiHgim A UnAT g SAAY / IFAD 096 0.52 191 110 0.13 015 082 046 095 06l
- yru8finAig§$13n / NDF 0.0 0.3 020 0.06 - - 020 003 020 003
- yulfindoumummaigagithd / oFID 142 0.4 284 046 119 018 023 0.03 142 021
- BIMIAANIANA / WB 1456 389 2878 7.82 642 143 842 265 1484  4.08

- 13j}11g) & / Others - - - - - - - ] . )

§UlU / Total 190.99 56.09 379.67 115.57 142.40 38.60 34.29 13.81 176.68 52.41

AANAAIEA / Technical Notes:
P: (A / Principal
I MImA SHAEIFIA Y / Interest and other fee
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BROVBENITIRN:FOIBERES

Public Domestic Debt



Mnadrl / Table 7:

BROVENTIRN:FS|BERES / Public Domestic Debt

RAmes W SFNIEISTA / Unit: USD Million

- Qlto @2 Q1 to Q2
Uiuns / Description 2023 Q1-2024 Q2-2024
2023 2024

fi. ﬁigﬁﬁn{]m/A. Debt Stock 46.51 52.39 98.00 113.21 113.21
L u:in [Ug / Short-term 24.24 12.73 18.31 19.46 19.46
-9 @ / 1-yr 24.24 12.73 18.31 19.46 19.46
ILits: 30 fuiih / Long-term 22.28 39.66 79.68 93.75 93.75
-1 E:j / 2-yr 18.40 32.31 37.61 41.85 41.85
-m @ / 3-yr 1.94 5.39 40.09 49.95 49.95
- & E:j / 5-yr 1.94 1.96 1.98 1.95 1.95

2. MIM:RNWAYMUU[HIEY /
29.06 58.26 45.04 17.83 62.12

Government Securities Issuance

I 1us:in EU:Z: / Short-term 6.78 18.60 5.44 2.43 7.79
-9 g] / 1-yr 6.78 18.60 5.44 2.43 7.79
ILIt: 0 Uil / Long-term 22.28 39.66 39.59 15.40 54.33
-1 @ / 2-yr 18.40 32.31 4.95 4.87 9.73
-m @ / 3-yr 1.94 5.39 34.64 10.54 44.60
-8 @)/ 5yr 1.94 1.96 - - -
A. migmﬁwnt’mpm / C. Debt Service 0.29 24.44 0.55 1.35 1.90
-P: me'ﬁtﬁa / Principal 5 23.29 . 0.99 0.99
-L: mi[}‘ﬂ‘r'i / Interest 0.29 1.15 0.55 0.36 0.91
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IS BHERANICIB I

Government Lending



MNAdC / Table 8:

FASVBERMNIVIBASY / Government Lending

NAME ANSHANIHIGTA / Unit: USD Million

_ Ql to @2 Ql to @2
UTUNW / Description 2023 Q1-2024  Q2-2024
2023 2024
fi. (0§ RTANN / A. Debt Stock

1. MYUANUTIQUINS / By Source of Fund 2,268.58  2,628.76 2,658.83 2,697.10  2,697.10

- MIFURANNSHIU / Lending 585.93 813.32 851.60  883.02 883.02

- MIBURANANSUS / On-lending 168265 181543 180724 181408  1,814.08
1My mu3# / By Debtor 2,268.58 2,628.76 2,658.83 2,697.10  2,697.10

- TSWwANMIAN: / Public Sector 2,265.58  2,618.58  2,648.74 2,687.34  2,687.34

- TefwhARS / Private Sector 3.00 10.18 10.09 9.76 9.76

2. MFURANAS / B. Lending and On-lending 660.08 850.06 115.60 95.38 210.56
-Tewanminn: / Public Sector 660.08 842.88 115.60 95.38 210.56
-TefwhARS / Private Sector - 7.18 - - -

A. MIRAMG{MA / C. Disbursement 200.74 556.28 78.77 69.99 148.76
- TSWwaNMIAN: / Public Sector 197.74 546.27 78.77 69.99 148.76
-TaIwhARS / Private Sector 3.00 10.01 - - -

. MIUYUIhTONC / E. Debt Service Collection 105.39 115.92 40.61 25.41 66.02
-T&wanminn: / Public Sector 105.39 115.90 40.61 25.08 65.69

+ {MATRY / Principal 71.21 76.39 28.89 12.28 41.16
+ MI[MH SUATYIYRY / Interest and other fees 34.17 39.51 11.73 12.80 24.53
-TaIwWNARS / Private Sector = 0.02 = 0.33 0.33
+ {MATRY / Principal . . . 0.27 0.27
+ MIIMA SHATEIYRY / Interest and other fees - 0.02 - 0.06 0.06
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PRIEINHS

Projections



MNRGE / Table 9:

o

RRHIRNMIG SRS NIBRVNSHHIBIRESIH SIS MBiBEsBRn FeFIDoé

Projections of Monthly External Debt Service Payment by Currency in 2024
NAMS ANS / Unit: Million

iBwden YA Ay & Wan UM 8gs fAifth (ot Agn fan igm g toju

Currency Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
CNY 0.13 310.48 - - - - 0.80 - 137.17 170.40 - - 618.98
EUR - 0.23 0.91 2.9 2.57 - 1.37 - - 1.15 1.47 2.95 13.64
JPY 187.81 460.37 17.43 252.30 18.83 27.98 167.30 - 290.99 343.49 37.24  1,338.11 3,141.87
KRW 552.75 772.07 - 2,429.58 990.20 - - - 549.71 775.99 - 2,424.00 8,494.29
SDR 10.23 5.49 7.98 16.31 5.99 1.48 1.04 - 8.40 7.92 17.19 10.86 92.90
THB 25.03 - 37.90 30.64 - - 24.83 - - - 62.42 - 180.82
UsD 0.21 95.77 1.50 1.26 2.40 1.57 29.65 - 78.27 17.14 2.72 0.67 231.15

AMNG I / Technical Notes:

o o,

- $8SwiiteuAn BAIT2G09 GI90LIG ESSWMAIYY/ The data from January to June 2024 are actual

&F
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Mnad 90/ Table 10 :

NAME WISTANIFNIBTA / Unit: USD Million

RHIRNBRNNSENSRN:E|FI|EERES / Projections of Public External Debt

UTHNUS / Description

2024

2025

2026

2027

I imsis h“ﬁé / Borrowing Ceiling

1700 SDR Million

2000 SDR Million

2000 SDR Million

2000 SDR Million

2,045.57 2,641.85 2,641.85 2,641.85
II. MIRARNG{MA / Disbursement 1,718.53 1,880.27 1,742.39 1,778.94
L. Mig NATRGANN / Debt Service Payment () 560.98 703.53 812.22 864.52
- (AT / Principal 439.70 535.64 622.05 650.21
- MIgMA {UATEIRIH Y / Interest and Other Fees 121.28 167.89 190.17 214.30
Iv. g RGN Y19 68 / Public External Debt Stock 2 12,465.45 13,810.08 14,930.42 16,059.15

AN / Technical Notes:

(1)- BRUMVSTAMIG ABIVATANVISURNEIAATIVMSIN: [ANLI]T / Rescheauled old debts are included in the debt service payment.

(2)- BRUMSIAERUANNVEIAR (IVGSIA NG SHARGHGIONME AN ) / Old debts (rescheduled and under negotiation) are included in the outstanding.

¢676 09 18 &
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Chapter 3

Graphs



{MWY&9 / Graph 1:

FuSMAESITMCBRNNS / Debt Sustainability Analysis (DSA)

9.9. algugyisistnnanminn: Ui ush Gase / 9.c. ish AN AN mIAN: A{pIe ) udh MIsiiom /
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ANNBAENL / Technical Notes:

PPG. Public and Publicly Guaranteed
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MYV / Graph 2:

RSN Mg N HS DR |BSIF NS IGHIBSEESRABIFSSIMSF N E D FIO0WE /

[ | Lmﬁtﬁﬁ / Principal
| | m MIMA SWATYIYNRY / Interest and Other Fees
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{MWYSM / Graph 3:
R HIRN MG INHIS SIBRANS B a5 (ENBHI D0LE-oME (FHESCIMmEes{BSIN ) /
Projections of Monthly Debt Service Payment for 2024-2038 (% to annual )
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Contact Details:

(AeghieuRAg §h tlimi
HASQUWAR S IWN{UAURMIHGIN
QWA SAUpRIhTANY

§iue eu, winhiad, enngsinm, nEmEainem

2D}

2
70
D3

Shpupastan

éfﬁm& ddm@mef.gov.kh
Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Servicing

St. 92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh

Email: ddm@mef.gov.kh

Website: http://www.mef.gov.kh/public-debt-bulletin.html








