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Cambodia's Public Debt Situation as of End-Q1 2024
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. Public Debt
1.1 Debt Stock

As of end Q1 2024, including the old debt,
the Royal Government of Cambodia (RGC) has a
total public debt stock of USD 11.09 billion in which
99.12% or USD 11 billion is public external debt
(comprising of 64% from Bilateral Development
Partners - DPs and 36% from Multilateral DPs ) and
0.88% or USD 98 million is public domestic debt.
The composition of the public debt stock is
comprised of USD 46%, SDR 19%, CNY 11%, JPY

11%, EUR 7%, and local and other currencies 6%.

1.2 Loan Signed

In Q1 2024, the RGC has signed new
concessional loans with DPs in the total amount of
USD 140.14 million equivalent to SDR 105.25 million
accounting for 6% of the ceiling permitted by Law
(SDR 1,700 million) of which 100% is signed with
Bilateral DPs and 0% is signhed with Multilateral
DPs. The loan signed in Q1 2024 decreased by
approximately 71% compared to the same period

last year.

Overall, all the loans are highly
concessional with an average grant element of
around 40%. The purpose of these new signed
loan is to finance public investment projects in the
priority sectors that support long-term sustainable
increase  economic

economic growth and

productivity/production.

Page 1 of 25
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1.3 Government Securities Issuance

In Q1 2024, the RGC has issued
government securities in total amount of KHR 182
billion equivalent to USD 45.04 million accounting
for 41% of the ceiling permitted by law (KHR 440
billions) for financing supports to the public

investments for economic and productivity.

1.4 Disbursement
In Q1 2024, the RGC has disbursed USD
141.64 million from the existing concessional loans of
which: 57% is from Bilateral DPs and 43% is from
Multilateral DPs. 88% of disbursed amount is used for
infrastructure and 12% for other priority sectors ( non-

infrastructure ).

in QL 2024

decreased by approximately 47% compared to the

The actual disbursement

same period last year.

1.5 Debt Service Payment

In Q1 2024, the RGC has paid debt service
in the amount of USD 181.55 million as follows: 1)
equivalent to USD 181 million is for public external
debt which: principal USD 142.40 million and
interest and other fees USD 38.60 million and 2)
equivalent to USD 0.55 million for public domestic
debt which: principal USD 0 million and interest
USD 0.55 million.

The debt service payments in Q1 2024
increased by approximately 0.5% compared to the

same period last year.

Page 2 of 25
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1.6 Debt Indicators

The preliminary result of the Debt
Sustainability Analysis (DSA) shows that despite
being impacted by the widespread of Covid-19 and
other external factors, Cambodia's public debt
situation continues to remain “sustainable” and
“low risk” of debt distress. All the key debt
indicators in 2024 are well below the thresholds, of
which the Present Value of Public and Publicly
Guaranteed External Debt to GDP, is at 19%

compared to the 40% threshold.

II. Government Lending
2.1 Debt Stock

As of end Q1 2024, the debt stock of

government lending accounts for USD 2.60 billion.

2.2 Direct Lending and On-lending
In Q1 2024, the RGC has sighed new
government lending and on-lending agreement
with debtor in the total amount of USD 115.60
million.
2.3 Disbursement

In Q1 2024, USD 43.05 million has been

disbursed to debtors.

The actual disbursement in Q1 2024
decreased by approximately 12% compared to the

same period last year.

2.4 Debt Service Revenue Collection

In Q1 2024, the RGC has collected debt
service in the amount of USD 40.61 million.
(principal USD 28.89 million and interest includes

other fees USD 11.73 million) from debtors.

Page 3 of 25
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smemadagrsanmien FedamBEersao $I0LE / Public Debt Situation As of End-Q1 2024

pAm+ A8 HNIMIEIn / Unit: USD Million

yiunu / Description Q1-2023 2023 Q1-2024 2024e
I. twEffingn/ Debt Stock (1) 10,301.03 11,237.91 11,098.01 12,395.79
- 1M {Ui8 v / External 10,258.58 11,185.52 11,000.01 12,252.31
- gﬁLUism/ Domestic 42.45 52.39 98.00 143.49
II. migzﬁt_iLnath]nﬁnnms/ Loan Signed 488.31 1,805.89 140.14 2,037.35
IIL. Mt g wuhyus /
24.67 58.26 45.04 108.88
Government Securities Issuance
IV. MidfianG{mfi/ Disbursement 266.62 1,524.35 141.64 1,553.12
v. mig@htshiinnm / Debt Service Payment 180.69 519.70 181.55 625.78
1. 1{fi{ute s / External (2) 180.58 495.26 181.00 606.24
- [m#ify / Principal 139.95 379.67 142.40 486.33
- miLmﬁ Eﬁﬁ?LﬁiﬁJﬁﬂ/ Interest and Other Fees 40.63 115.60 38.60 119.90
2. U118 AJ / Domestic 0.10 24.44 0.55 19.55
- [@#ify / Principal - 23.29 - 17.78
- Mi[mfi/ Interest 0.10 1.15 0.55 1.76
VL. tJGRIfif/ Indicator (3)
1.nigugy|gislinganmian:asiu / PV of Total Public Debt
-1j)ufh §eved / to GDP 55 18.80 19.3
2. nigutulgislingn mmian:i{m{y1e s / PV of Public and Publicly Guaranteed External Debt
- 1] ufh Heury / to GDP 40 18.70 19.00
- 16| uft MISIGN / to Exports 180 29.00 29.10
3. tmﬁfmqmnnmmn:tgﬁmtem/ Public and Publicly Guaranteed External Debt Service
- 1fi| uft MISIGIN / to Exports 15 1.80 1.80
- iﬁ:lijgﬁ ﬁngmﬁ?mm% / to Revenue 18 7.50 7.80

finntitgtn U / Technical Notes:
(1)- ﬁﬁif;nm’ﬁ?ﬂmﬁﬁf?’ﬂﬂm‘yy'ﬁﬁ (fawmsithsjantyis Fifnksioiimsjant) / Including old debts (rescheduled and under negotiation).
(2)- Fit v WEHMIgAHIAINTN wis Gapweianianmsimsantyjs / Including rescheduled old debs.

(3)- GHVE B FIRAMEHTIU IR IMVAANIS LMAN b 09E (f29m §ibobe)
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9. ssREdagrsanminn AnfFsiamsFnnsdo gibondé / ¢ mugsRgpeipiedanme gefnesio oobé/

1. Public Debt Stock as of End-Q1 2024 . i i 24

[;hLm%J / Domestic
0.88%

[ B8/ China fiths{udd)/ Annual
[] titig / Japan Ceiling SDR 1,700 mil.
[ MYmIANIERE/ Republic of Korea
[ @i/ France

@ fnowsian / Old Debt

[ ssmAtjhis)a/ Other Bilateral
m usmifig)iaa/ ADB

O semidnninn/ we & memsspesssRgnse g fefinsio ginobé/

fujy / Total = USD 11,098.01 mil. [ numAijhig)a/ Other Multilateral

fime(uthii/ Annual

. ssEéannsansuan meiBwoes Fedamsfinwsdo sibobé /
Ceiling KHR 440,000 mi

2. Public Debt Stock by Currency as of End-Q1 2024

7%'

m USD 5. smusrens gaigeFiewsdo glnobé/
m SDR

CIJIIU/ Total = USD m CNY .
Py ™ ﬂﬁﬁfgs / Transport
11,098.01 mil. M a4 / Trrigation
EUR e
Bnghsnant / Water Supply
m Others TGN/ Energy

@ 1jig)6 / Other Infrastructures W IsRNgs/
™ H[‘j‘f/ Education Infrastructure

WANRMA/ Health £6%

m fdnY/ Agriculture

M. HBRELRNSENTURK. / 3. Public Debt Stock S e 9:] 1/ Other Priorities

fJjU/ Total = USD 141.64 mil.

USD mil.
. migmiessdagrge finnsdo gilnoné/
16,000 % i )
60% 7. Debt Service Payment in Q1-2024
14,000
50%
12,000
10,000 40%
8,000 30% fuguiiuIs g/
Uttt [uis s /
6,000 . vy Total External
4000 20% Total Domestic
' . USD 181.00 mil.
2,000 10% USD 0.55 mil.

0 0%

W

2023 2024e 2025p 2026p 2027p
(yjy/ Total = USD 181.55 mil.
e () URH BOIOS (MATIUGU[D) /) o P URH BSOS (DTN /) e e e HETURIMAY : . e ls
to GDP (NPV) ! to GDP (Face Value) Threshold - Lm ﬁiEH / PrmCIpaI - ml[’m fi Sﬂ ﬁi[jﬁﬁl}ﬂ B) /

Interest and Other Fees
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&- mﬁjé 63633 / A- Acronyms and Abbreviations

ADB Asian Development Bank o miHAIg S
AIF ASEAN Infrastructure Fund ygUS TN ICNWESMANS
AllB Asian Infrastructure Investment Bank mmm1?§tmmmjmmmm§§mﬁ?
CNY Chinese Yuan Renminbi webs
EUR Euro fij
EIB European Investment Bank anmisinaiiy
GCF Green Climate Fund yguSimmumaiuah
GDP Gross Domestic Product REUEU - RIUAR NARAIARITY
IFAD International Fund for Agricultural Development yufngihAupinAig S nany
JPY Japanese Yen IWwSHYS
KHR Khmer Riel il
KRW Korean Won {smit
NDF Nordic Development Fund yu§hinAtgSanidn
OFID OPEC Fund for International Development yrulinloumumnaigHgha
SCF Strategic Climate Fund yusSimmumauganiy
SDR Special Drawing Rights HEIRIE
THB Thai Baht Mais
USD United States Dollar RONIHIGIA
WB World Bank nIMINAnINA
CISPODTE L) B. Coverage

{ARuARATANUAmIANIS: BsTanumn
PURANUiaIt e gSwalAdanmuivangdinm:

jpms: 9) Gapanminn:Fluisn, ©) fanw
AEINN:ARUISH, 8} M) MIURANNISIUMN
9 (ARugs:  Sswstaumn(puRanvd
GONUIBERT AT WRATSISY

RNF|BIHRR LTS

fuais: pimsivhioam o (Ay
dan, 19) mig: f‘“gmmmjﬁ

tw
viguiis: §
iglmys 9) 3ANA
3 m) Tafuwe
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This public debt statistical bulletin covers only
public debt data on: 1) Public External Debt, 2)
and 3)

Lending. This bulletin does not cover data on

Public Domestic Debt, Government

private debt.

C. Grouping and Classification

Data in this bulletin are grouped in 5 categories:
1) Debt Stock, 2) Loan Signed, 3) Government
Securities Issuance 4) Disbursement, and 5) Debt
Service (Payment and Collection), expressed in
Face Value.

Furthermore, the data are classified by:
1) Creditor/Debtor, 2) Currency, and 3) Sector.

Page 7 of 25
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D. Sources

The sources of data used for preparing this

bulletin are as below:

- Debt data: General Department of International
Cooperation and Debt Management, Ministry of
Economy and Finance.

- Macro-economic data: General Department of
Policy, Ministry of Economy and Finance.

- Exchange rates data: National Bank of

Cambodia.

E. Currency Conversion

The international best practice approach has

been applied for the currency conversion as follows:

- Debt Stock: converted by the official exchange
rates at end-period.

- Loan signed: converted by the official exchange
rates at end of each quarter.

- Government Securities Issuance: converted by
the official exchange rates at end of each
quarter.

- Disbursement: converted by the official

exchange rates on actual disbursement date.
- Debt
exchange

Service: converted by the official

rates on actual debt service

payment/revenue collection date.
- Projections: converted by the official exchange
rates at end of each quarter.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might also
be revised in the next edition. The figures with

underline are the revised figures.

G. Frequency and Time Lag

The bulletin will be published on a quarterly
basis within time lag of 2 months.
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H. Definitions

Terminologies used in this bulletin are defined
as follows:
- Public External Debt: refers to the external debt
of the central government incurred under the
applicable laws including publicly guaranteed debt.
In Cambodia’s current context, the public external
debt comprises only concessional loans from
bilateral and multilateral external development
partners. However, this debt, in the future, would
also include other instruments such as sovereign

bonds in case of issuance decided by the RGC.

- Public Domestic Debt: refers to the internal
debt of the central government incurred under
the applicable laws including publicly guaranteed
debt.

- Government Lending: refers to the credits
provided by the government to state-owned
enterprises, public institutions, state minority-
owned companies, and banking and financial
institutions for the purpose of supporting socio-
economic development. Government Lending is
categorized into 2 forms which are: Direct lending
that provides credit using government budget
and On-lending that provides credit using

financing from government’s borrowing.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal for

actual expenses in implementing a project/program.

- Debt Service: refers to principal, interest, and

other fees.
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- Debt Stock: refers to actual amount of unpaid
debt that the debtor has to pay to the creditor.
Commonly, debt stock equals to the sum of total
issuance and total disbursements minus: refund
to creditors and total repaid principal. Unigquely,
the public external debt stock for Cambodia
equals: total disbursement minus refund to
creditors, total repaid principal, and cancelled
debt by creditors plus rescheduled and under

negotiated old debt.

- Old Debt: refers to legacy debt inherited from
the previous governments. In Cambodia‘s
context, old debt refers to ones incurred before
1993. Most old debt have been already resolved
with partners; some of them were fully paid back
while some others have been being repaid based
on the rescheduling agreements. Concerning the
remaining old debt, the RGC has been making the

effort to find clear-cut resolutions with partners.

- Creditor: refers to entity that provide loans. In
Cambodia’s context, creditor can be Bilateral and
Multilateral Developing Parthers who provide loan
to the government, or can be the government in
securities

case of government lending or

holders/bond holders.

- Debtor: refers to entity that obtain loans. In
Cambodia’s context, debtors can be the
government under the external borrowing, or
state-owned enterprises, public institutions, state
minority-owned companies, and banking and
financial institutions in case of the government

lending.
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- Present Value (PV) of Debt: refers to the
discounted debt stock (Cambodia uses IMF's
unified discount rate at 5 percent). According to
international best practices, for countries which
are still eligible for concessional loans, debt ratios
are calculated by using the PV of debt instead of
the Face Value. This approach is also applied in
Cambodia since all external loans are highly

concessional.

- Grant Element: refers to the proportion between
1) the difference between the Face Value of the
loan and the PV of future debt service payments,
and 2) the Face Value of the loan. Grant Element

is used to measure the concessionality of a loan.

- Concessional Loan: refers to loan that has more
favorable terms than market/commercial loan, and

has grant elment of 35 percent or more.

- Paris Club:

aiming at addressing debt issues for debtor

is a group of creditor countries

countries experiencing debt repayment difficulties.
At present, the Paris Club is comprised of 22
permanent country members including: Australia,
Austria, Belgium, Brazil, Canada, Denmark,
Finland, France, Germany, Ireland, Israel, Italy,
Japan, Republic of Korea, Netherlands, Norway,
Russian Federation, Spain, Sweden, Switzerland,

UK, and USA.

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period and

repayment period.
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- Grace Period: refers to the period from the loan
effective date to the first repayment of principal
and only interest and other fees is charged during

this period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments in
the portfolio, starting from a specific period to the

maturity.
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fNt§9 / Table 1:

“ENBIFNS | Exchange Rates

1) ufh inisidin / Other Currencies vs. USD

Jﬁmﬁﬂnﬂ / Currency 31/03/2023 31/12/2023 31/03/2024
KHR 4,054 4,085 4,041
CNY 6.842194 7.073593 7.190391
EUR 0.914918 0.895146 0.921971
JPY 131.730301 140.209370 150.586920
KRW 1,293.141946 1,282.574568 1,340.298507
SDR 0.739579 0.741581 0.750976
THB 34.067227 33.900415 36.242152

8018 om is b
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Mnh§k / Table 2:

ssERNG S2wNREES / Cost - Risk Indicators

rgﬁmm/ Indicator Q1 2023
HMMI[M gy /

Weighted Average Interest Rate 0.69%
fanuinsun]y (D) /

Weighted Average Maturity (Year) 16.09
I INUHGIM U]y (5) /

Weighted Average Grace Period (Year) 6.33
mEHAM WYY/

Weighted Average Grant Element 34.98%
it upigmaisimugt /

Debt Maturing in 1 Year 4%
I NUYEEHUEANURNS (D) /

Average Time to Maturity - "ATM" (Year) 10.46
1wy Eis MU uE@ MmN (5) /

Average Time to Refixing - "ATR" (Year) 10.40
P AMATA AN MIN: M {UIASH{MMIMAT YU/ Share

of Floating Rate to Total Public Debt 0.50%
wnwmatauamion:iiwiauisw/

Share of Foreign Currency to Total Public Debt 99.59%

8115 9F 15 bt

2023

0.96%

24.16

8.05

44.69%

4%

10.14

10.04

0.74%

99.53%

Q1 2024

1.45%

23.35

8.21

39.61%

4%

10.28

10.17

0.80%

99.12%
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mnti§m/ Table 3:

ss2%4asns / Debt Stock

nAm< WsHANIMIEIA/ Unit: USD Million

tfitn e / Description

fi. Mufnns U/ A. By Creditor

L.

II.

1gm# / Bilateral
1. yiinifiudiied / Paris Club
- Mt/ France
- ti(j§ / Japan
- i/ Germany
- (MIANIET / Republic of Korea
- 1§jt11§)5i / Others
2. Bslysrmitnifiudiing / Non-Paris Club
- 8 / China
- 8y / India
- 18/ Thailand
- 1f]5amy / Vietnam
3. fnnswinni/ Old Debt
- THUM SN [AN WG / Rescheduled

- tdufinhsiminsantw / Under Negotiation

aumf / Multilateral
- BRVMIHATE]EM AT/ ADB
- YURRIN NI TN NS / AIF

- nRMITBII AN NIBM W EgM AT / ALIB

- ﬁmmi?étunﬁﬁ;iu/ EIB

&

- yruRnfigj&R18n / NDF

Y

- yuSHgionmiminAigHgimi / OFID

- gIEMINANING / WB
- 1§jt11§)5i / Others

8. myjGwiian/ B. By Currency

- CNY
- EUR
- JPY

- KRW
- SDR
- THB
- USD

$015 98 s be

- yuRBHgIM A Uxfitgj&nfinY / IFAD

Q1-2023 2023 Q1-2024

10,258.58 11,185.52 11,000.01
6,889.70 7,188.20 7,004.76
2,202.18 2,371.15 2,306.49
495.86 533.25 517.82
1,186.95 1,256.54 1,212.83
0.23 5.82 5.92
519.14 575.53 569.91
4,058.15 4,187.66 4,069.34
3,988.36 4,114.30 3,999.45
8.92 8.19 7.64
49.42 54.76 52.88
11.45 10.41 9.37
629.37 629.39 628.93
9.32 9.34 8.88
620.05 620.05 620.05
3,368.88 3,997.33 3,995.25
2,110.66 2,361.27 2,354.80
= 10.00 10.09

20.90 33.60 33.60
102.20 103.85 101.62
132.80 143.20 142.23
8.30 8.28 8.04
18.86 17.21 16.02
975.17 1,319.91 1,328.86
10,258.58 11,185.52 11,000.01
1,258.20 1,265.49 1,220.62
723.93 776.92 755.62
1,186.95 1,256.54 1,212.83
462.40 517.93 512.31
2,145.67 2,151.82 2,133.29
49.42 54.76 52.88
4,432.01 5,162.06 5,112.46
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MNUGE / Table 4:

migsRg pespjesanme / Loan Signed

nAm+ WIS HANEIBIA / Unit: USD Million

tfitn e / Description

fims{uth: / Annual Ceiling (SDR)
mi13 / Borrowing (SDR)

midig]uBtfime{utimh / Borrowing to Annual Ceiling

fi. MuAANSIWN / A. By Creditor
I. 1§M# / Bilateral
1. wiinfiudites / Paris Club
- i1/ France
- 68 / Japan
- (IMIANIHTIT/ Republic of Korea
- i}jhig) 6 / Others
2. Bstysrmiinfudiics / Non-Paris Club
- 58/ China
- ifijl1ig]si / Others
IL. )M / Multilateral
- BRMIHATEIRMA] / ADB
- iR AN NG N ELM AT / AlIB
- yURBHgIM AN UHATg &R RY / IFAD
- GRMINANIANG / WB
- ifijl1ig]si / Others
8. muyBwiian / B. By Currency
- CNY
- EUR
- IPY
- KRW
- SDR
- USD
fi. MuTAIW / C. By Sector
L 1B YE / Infrastructure
- Eﬁﬁn;S/Transport
- U0/ Energy
- mnmLmn/ Irrigation
- §aghEnann / Water Supply
- i ‘jﬂiﬁﬂﬁ / Other Infrastructures
I Belustnthiomeds / Non-infrastructure
- fiffiy / Agriculture
- ARM / Health
- #HU1/ Education
- MEmniRjhig) 6/ Other Priorities

$015 98 is bE

Q1-2023 2023 Q1-2024
1,700 1,700 1,700
361.15 1,339.22 105.25
21% 79% 6%
488.31 1,805.89 140.14
166.41 1,033.68 140.14
= 731.20 140.14
= 240.18 =
= 252.91 140.14
= 238.10 =
166.41 302.48 =
166.41 302.48 =
321.90 772.21 =
= 190.00 =
= 33.00 =
47.90 47.90 =
274.00 501.31 =
488.31 1,805.89 140.14
166.41 302.48 =
= 240.18 =
= 252.91 140.14
= 238.10 =
= 194.31 =
321.90 577.90 =
488.31 1,805.89 140.14
166.41 1,172.11 =
= 135.03 =
= 163.16 =
166.41 277.93 =
= 315.26 =
= 280.73 =
321.90 633.78 140.14
47.90 80.90 =
= = 140.14
. 127.93 =
274.00 424.95 =
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mah§e / Table 5:

PRULHENS 1% / Disbursement

pAm+ s diRigin/ Unit: USD Million

tfitn e / Description

fi. MufansItsn/ A. By Creditor
I. 18M# / Bilateral
1. e RAfiudiiey/ Paris Club
- mh#/ France
- 18 / Japan
- mh / Germany
- (@IANIE T/ Republic of Korea
- 1jt11§) 51 / Others
2. BelysrRfiffudiios / Non-Paris Club
- §8 / China
- 8am/ India
- 18/ Thailand
- if}jhig] i / Others
IL. nU)Mf / Multilateral
- BRMIHATJRM A}/ ADB
gusiinisaudgmans / AlF
aemAR I AN IR W EgI AT/ ALIB

ﬁmmﬁémﬂﬁﬁ"iu/ EIB

yuRRHgImA [ onHAig)EnNAY / IFAD
ARMINANING / WB

13jh118]4 / Others
8. Ml / B. By Sector
I N NIGMWPS / Infrastructure
- Eﬁﬁﬂ;S/Transpoﬂ
- BIBNIY/ Energy
- MmN m‘lLﬁ‘j/ Irrigation
- §AnhEnans / Water Supply
- i Jﬁt%ﬂﬁ/ Other Infrastructures
1. §8Tus1fIBM WPE / Non-infrastructure
- fildfiy / Agriculture
- ARM / Health
- HU}/ Education

- mEmnigjhig)a/ Other Priorities

§015 onll is bE

Q1-2023 2023 Q1-2024
266.62 1,524.35 141.64
137.65 694.54 80.30

76.56 319.23 65.94
= 34.47 0.45
70.51 215.55 47.34
= 5.43 0.27
6.04 63.78 17.87
61.10 375.30 14.36
60.09 366.25 10.97
0.17 0.17 0.17
0.84 8.88 3.22
128.97 829.81 61.34
66.00 369.99 28.99
= 10.00 0.09
14.27 26.97 =
14.10 14.10 =
2.53 14.91 =
32.06 393.84 32.27
266.62 1,524.35 141.64
194.52 961.57 124.14
77.35 518.32 73.25
17.94 111.56 7.06
19.66 111.34 14.53
29.32 78.68 9.60
50.26 141.67 19.69
72.10 562.78 17.50
0.61 24.71 0.48
52.28 63.80 1.55
13.62 86.62 11.24
5.59 387.65 4.23
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MNh§s / Table 6:

RIFMBESNBERQS / Debt Service Payment

nAm< WsHANIMIEIA/ Unit: USD Million

Q1 2023 2023 Q1-2024
fanswn / Creditor
P I P I P I
1. 1§mMfi / Bilateral 110.04 3243 276.04 8145  115.12 31.21
1. e fiffutiieg / Paris Club 6.92 0.32 28.65 5.70 6.31 0.23
- it/ France 0.94 0.04 8.97 3.62 0.96 0.04
- 18 / Japan 4,99 0.13 12.94 1.01 4.41 0.11
- Mt / Germany - - - 0.10 - -
- (N@IANIE T/ Republic of Korea 0.99 0.15 6.74 0.98 0.94 0.08
2. §stuswmiinfiudiiey / Non-Paris Club 102.80 32.04  246.88 7551 108.62 30.92
- §8/ China 98.44 3163  237.77 74.48  105.34 30.57
- 80/ India 2.39 0.00 3.12 0.16 0.71 0.00
- 18/ Thailand 0.93 0.31 3.91 0.69 1.52 0.26
- tf]inmy / Vietnam 1.04 0.10 2.08 0.18 1.04 0.08
3. baqeimatdum s WG /
0.33 0.06 0.51 0.24 0.19 0.06
Rescheduled Old Debt
IL. )M / Multilateral 29.91 8.20 103.62 34.15 27.28 7.40
- nRmiHAig]EM A}/ ADB 20.34 5.82 69.90 21.45 19.54 4.56
- YRR IR M ANG / AIF - - - 0.05 - -
- neMIRIIN AN NITMEgI AT/ AlIB - 0.32 - 1.32 - 1.08
- nEmiiRiunaH]U/ EIB - - - 1.86 - -
- gméﬁmm MU (GCF) - - - 0.02 - -
- yuRRHgIMA N[ GHATg] SRR / IFAD 0.13 0.15 1.91 1.10 0.13 0.15
- yuRTHATg) 88180 / NDF - - 0.20 0.06 - -
- yuRliglsnmiminiigjugims / OFID 1.19 0.21 2.84 0.46 1.19 0.18
- GROMINANIANG / WB 8.25 1.70 28.78 7.82 6.42 1.43
- if}jhig] i / Others - - - - - -

fuiy / Total 139.95 40.63 379.67 115.60 142.40 38.60

finntitotnel / Technical Notes:
P: [mifiifer/ Principal

I mijqr §ﬁﬁf2’m‘q’;ﬂ 9/ Interest and other fee

§118 94 18 bt Page 18 of 25
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Mmnkigri/ Table 7:

Sagmanmnn: 52156885 / Public Domestic Debt

pAm+ s duERigin/ Unit: USD Million

tfitn e / Description Q1-2023 Q1-2024
fi. wBRbnNN/ A, Debt Stock 42.45 52.39 98.00
I 1Us:tN U3 / Short-term 23.70 12.73 18.31
-9 M/ 1yr 23.70 12.73 18.31
IL 110 fuith / Long-term 18.75 39.66 79.68
- B @/ 2-yr 17.76 32.31 37.61
- Mm@/ 3yr 0.99 5.39 40.09
- €@/ 5yr - 1.96 1.98
3. MUMNWURYUU{HIY /
24.67 58.26 45.04
Government Securities Issuance
I 1Us:tN U3 / Short-term 5.92 18.60 5.44
-9 M/ 1yr 5.92 18.60 5.44
IL 1:10 fuith / Long-term 18.75 39.66 39.59
- B @/ 2-yr 17.76 32.31 4.95
- Mm@/ 3yr 0.99 5.39 34.64
- €M/ 5yr - 1.96 -
f. migafithiinm / C. Debt Service 0.10 24.44 0.55
- P: (mfitly/ Principal - 23.29 -
- I Mi{Mfi/ Interest 0.10 1.15 0.55

o

81175 98 Is b
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MNlEE / Table 8:

mIgRsEanmeisesiy / Government Lending

pAm<: M8 HNIMIBIA / Unit: USD Million

uiunts / Description Q1-2023 2023 Q1-2024

fi. Bt/ A. Debt Stock

1. mu{uantlimuyNs / By Source of Fund 2,210.43 2,608.25 2,602.60
- MIBURAMNSSH/ Lending 475.04 792.94 795.50
- MIGAANSISUS / On-lending 1,735.39 1,815.30 1,807.11
1Ly am i / By Debtor 2,210.43 2,608.25 2,602.60
- Trjtanminn: / Public Sector 2,210.43 2,598.07 2,592.52
- TR WHATS / Private Sector - 10.18 10.09
8. MIFWAEANHE / B. Lending and On-lending - 850.06 115.60
- Tajtwanminn: / Public Sector - 842.88 115.60
- TN WHATS / Private Sector - 7.18 -
fi. MIdfaNG{Mfi/ C. Disbursement 48.82 535.77 43.05
- Trjtanminn: / Public Sector 48.82 525.76 43.05
- JaiwhaALe / Private Sector - 10.01 -
w. mipyuduuhionm/ E. Debt Service Collection 10.30 115.92 40.61
- Taiwanminn: / Public Sector 10.30 115.90 40.61
+ [mfitfly/ Principal 3.69 76.39 28.89
+ mifmfi BHAT{EIG19 / Interest and other fees 6.62 39.51 11.73
- JU WS / Private Sector - 0.02 -

+ (@il / Principal - -

+ Mijmf Eﬁﬁ?i];ﬁtﬁ‘jti‘)/ Interest and other fees - 0.02

&1 bo is b Page 20 of 25
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MG &/ Table 9:

apamhmgmsisndanns Epianspoiie meiBusdas 5egivobE / Projections of Monthly External Debt Service Payment by Currency in 2024

Nfm< 8/ Unit: Million

el gfn/Jan  fig:/Feb  B@/Mar  twan/ Apr gtum / May 8981/ Jun ffith/Jul  &un/Aug AON/Sep  fiM/Oct 1M/ Nov i/ Dec t1u / Total
Currency
CNY 0.13 310.48 - - - - 0.79 189.82 169.53 20.00 - 51.97 74271
EUR - 0.23 0.91 2.99 1.38 1.17 1.37 - 1.15 1.47 2.97 1.17 14.82
IPY 187.81 460.37 17.43 252.30 - 0.26 158.60 284.91 343.47 36.71 1,338.11 0.31 3,080.30
KRW 552.75 772.07 - 2,429.58 - 995.77 - 549.71 1,077.89 - 2,424.00 2,293.12 11,094.89
SDR 10.23 5.49 7.98 16.31 0.31 6.17 1.03 8.42 7.95 16.74 10.84 6.14 97.62
THB 25.03 - 37.90 30.64 - - 24.83 - - 61.89 - - 180.29
usD 0.21 95.77 1.50 1.26 0.17 2.30 29.16 82.76 17.59 2.77 0.66 2.28 236.43

finnti et/ Technical Notes:

oo o

- Gg8witizunn amiisigm BbobE MmESSW MYty The data from January to April 2024 are actual
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1% 90/ Table 10 :

agﬁsaééasgmmmsm:e@i@ss&s/ Projections of Public External Debt

DAm+ s HIERIEIA / Unit: USD Million

tiunt / Description

2024

2025

2026

2027

I fimeismid/ Borrowing Ceiling

1700 SDR Million

1800 SDR Million

1900 SDR Million

2000 SDR Million

2,263.72 2,396.88 2,530.04 2,663.20
IL. Mitfiend[Mf / Disbursement 1,853.19 1,897.64 1,782.99 1,842.47
II. migaathing / Debt Service Payment ) 634.07 703.53 812.22 864.52
- (mfitdY/ Principal 471.02 535.64 622.05 650.21
- mijﬁ Eﬂﬁ?LHiﬁ‘}ﬁﬁ/ Interest and Other Fees 163.05 167.89 190.17 214.30
Iv. @il uii[uis e / Public External Debt Stock @ 12,567.70 13,929.69 15,090.63 16,282.89

finnfirgt I/ Technical Notes:

(1)- Gii ngmy‘iﬁmgmﬁwﬂ dan wie Gapwginninwmsimjantyis / Rescheduled old debts are included in the debt service payment.

(2)- Gii [fgm/.fﬁﬁﬁffﬁﬁ/lﬁﬂfﬁfﬁﬁ (fdwmsimsjantys EhAntoimimsjanty) / Old debts (rescheduled and under negotiation) are included in the outstanding.
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Graphs
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M9 / Graph 1:

muSmadmnndagss / Debt Sustainability Analysis (DSA)

9.9. alguguigisbanumminn: jui)ulh s/ 9.¢. whBinguaminn:mmisaig]ufh migism/
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finntigi 0/ Technical Notes:

PPG: Public and Publicly Guaranteed
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[MWEb / Graph 2:

o o

apmImamg iRt poigtsigRitstttannfiedams Fresdo gitobé /

v Ll

Redemption Profile based on Debt Stock as of End-Q1 2024
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{MUEM/ Graph 3:
apmhmgmssdanmpoiicas mdeinobé-bomd (Facmaespeisl) /

Projections of Monthly Debt Service Payment for 2024-2038 (% to annual)
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NN RNARRS:

Contact Details:

(neghigfin B Gumin
HARWANS NN [URuAmiHgItA Shjatandom
swRsAtRNIwh i

gitms &b, windinf, sangsinm, ndmsiinm

B+ ddm@mef.gov.kh

Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Servicing

St. 92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh
Email: ddm@mef.gov.kh

Website: http://www.mef.gov.kh/public-debt-bulletin.html
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