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I. Public Debt
1.1 Debt Stock

As of Year-end 2023, including the old
debt, the Royal Government of Cambodia (RGC)
has a total public debt stock of USD 11.24 billion in
which 99.5% or USD 11.19 billion is public external
debt 64%
Development Parthers - DPs and 36% from
Multilateral DPs) and 0.5% or USD 52.39 million is

(comprising  of from  Bilateral

public domestic debt. The composition of the public
debt stock is comprised of USD 46%, SDR 19%,
CNY 11%, JPY 11%, EUR 7%, and local and other

currencies 6%.

1.2 Loan Signhed

In Q4 2023, the RGC has signed new
concessional loans with DPs in the total amount of
USD 779.62 million equivalent to SDR 578.15
million. Overall, in 2023, the RGC has sighed hew
concessional loans with DPs in total amount of USD
1.81 billion, equivalent to SDR 1,339.22 million
accounting for 79% of the ceiling permitted by Law
(SDR 1,700 million) of which §7% is signed with
Bilateral DPs and 43% is sighed with Multilateral
DPs. The loan signed in 2023 decreased by
approximately 16% compared to the same period

last year.

Overall, all the loans are highly
concessional with an average grant element of
around 45%. The purpose of these new signed loan
is to finance public investment projects in the

priority sectors that support long-term sustainable

Page 1 of 25
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economic growth and increase economic

productivity/production.

1.3 Government Securities Issuance

In Q4 2023, the RGC has issued
government securities in total amount of KHR 54
billion equivalent to USD 13.22 million.

Overall, in 2023, the RGC has issued
government securities in total amount of KHR 238
billion, equivalent to USD 58.26 million accounting
for 29% of the ceiling permitted by Law (KHR 813

billion.

1.4 Disbursement

In Q4 2023, the RGC has disbursed USD
345.93 million from the existing concessional loans.
Overall, in 2023, the RGC has disbursed USD 1.52
billion from existing concessional loans of which: 46%
is from Bilateral DPs and 54% is from Multilateral DPs.
63% of disbursed amount is used for infrastructure
and 37% for
infrastructure).

other priority sectors (hon-

The actual disbursement in 2023 increased
by approximately 13% compared to the same period
last year.

1.5 Debt Service Payment

In Q4 2023, the RGC has paid debt service
in the amount of USD 82.14 million. Overall, in 2023,
the RGC has paid debt service in the amount of USD
519.70 million as follows: 1) equivalent to USD
495,26 million is for public external debt which:
principal USD 379.67 million and interest and other
fees USD 115.60 million and 2) equivalent to USD
24.44 million for public domestic debt which:
principal USD 23.29 million and interest USD 1.15

million.

Page 2 of 25
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in 2023

increased by approximately 12% compared to the

The debt service payments

same period last year.

1.6 Debt Indicators

The preliminary result of the Debt
Sustainability Analysis (DSA) shows that despite
being impacted by the widespread of Covid-19 and
other external factors, Cambodia's public debt
situation continues to remain “sustainable” and
“low risk” of debt distress. All the key debt
indicators in 2023 are well below the thresholds, of
which the Present Value of Public and Publicly
Guaranteed External Debt to GDP, is at 24.2%

compared to the 40% threshold.

II. Government Lending
2.1 Debt Stock
As of Year-end 2023, the debt stock of

government lending accounts for USD 2.60 billion.

2.2 Direct Lending and On-lending

In Q4 2023, the RGC has signed new
government lending and on-lending agreement
with debtor in the total amount of USD 32.84 million.
Overall, in 2023, the RGC has signed government
lending and on-lending agreement with debtor in
total of USD 850.06 million.

The on-lending agreement signed in 2023
increased by approximately 1,739% compared to

the same period last year.

2.3 Disbursement
In Q4 2023, USD 102.12 million has been
disbursed to debtors. Overall, in 2023, USD 527.80

million has been disbursed to debtors.

Page 3 of 25
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The actual disbursement in 2023 increased by
approximately 151% compared to the same period

last year.

2.4 Debt Service Revenue Collection

In Q4 2023, the RGC has collected debt
service in the amount of USD 5.40 million. Overall,
in 2023, the RGC has collected debt services in the
amount of USD 115.94 million ( principal USD 76.39
million and interest includes other fees USD 39.55

million ) from debtors.

in 2023

increased by approximately 162% compared to the

The debt service -collection

same period last year.
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smemndagnenman Fesamsginobm / Public Debt Situation As of Year-end 2023

nAm+ MSHANIMIEIG / Unit: USD Million

- HE MG Q1-to Q3
uiunts / Description 2022 Q4-2023 2023e
M/ 2023

1. wEfibingn/ Debt Stock 9,986.29 10,717.95 11,237.82 11,237.82
- i[{Uis & / External 9,968.77 10,665.96 11,185.44 11,185.44
- gﬁLmsm/ Domestic 17.51 51.99 52.39 52.39
I1. migsfignes(]aannas / Loan Signed 2,137.83 1,004.85  779.62 1,805.89
IIL. Mt g wuhyus /
17.51 44.64 13.22 58.26
Government Securities Issuance
IV. miffianG{mfi / Disbursement 1,345.10 1,177.98 34593  1,523.91
V. mig@hthiing / Debt Service Payment 464.22  437.56 82.14 519.70
1. ymi{uiens / External 464.22  426.68 68.59 495.26
- [ #ify / Principal 355.41  328.83 50.84  379.67
- miLmﬁ Eﬁﬁ\i[}ﬁﬁ‘jﬁ‘)/ Interest and Other Fees 108.82 97.85 17.75 115.60
2. fii{U18 & / Domestic - 10.88 13.56 24.44
- [ #ify / Principal - 10.11 13.18 23.29
- Mi[mfi/ Interest - 0.77 0.38 1.15
VL. tJGRIfif/ Indicator
1.nigugy|gislinganmian:asju / PV of Total Public Debt
-11j)ufh §eved / to GDP 55 24.4 24.6
2. nigusu]gislingn mmIan:i{m{y1e s / PV of Public and Publicly Guaranteed External Debt
- i) ufh Heuey / to GDP 40 24.4 24.2
- if]ufh MiiEM / to Exports 180 29.4 27.1

3. tmnfjnf]mnnminn:tLrﬁLumw/ Public and Publicly Guaranteed External Debt Service
- if]ufh MiiHM / to Exports 15 1.9 1.7

- iﬁ:lijgﬁ ﬁﬂgmﬁ?mmﬁ/to Revenue 18 7.1 7.1

finntitgtn el / Technical Notes:
(1)- BAUMVSIHAERTNNEIAG (FHUMSINANWIG FHANBGINIH [N 1) / Including old debts (rescheduled and under negotiation).
z

(2)- AAUMUSEMIENIFIVNTANUIS FANVBIARTHMSIN AN )5 / Including rescheduled old debts.

(3
Q

15 & Is b

o
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snemndanmsanmirs: FeLamezinobm / Public Debt Situation as of Year-end 2023

9. sgddaprsanminn: AnFsdamsgibobn/
1. Public Debt Stock as of Year-end 2023

gmpwm / Domestic
" 05%

fJju/ Total = USD 11,237.82 mil.

©. ssEEdagmennuan medusden Felamsgibobn/
2. Public Debt Stock by Currency as of Year-end 2023

G

m USD
m SDR

m CNY

tu / Total =
USD 11,237.82 mil.

JPY
EUR

m Others

m HUY/ Education

m. ssRESagnsenmuan: / 3. Public Debt Stock

m 10Ny / Agriculture

USD mil.

16,000 60%

14,000

50%
12,000

10,000 40%

8,000 30%

6,000

20%
4,000

10%

2,000

0 0%

2022 2023e 2024p 2025p 2026p
iejufit fo (Matgugue)/ 1) uRl B (MAEOTH/ = = — HEMA
to GDP (NPV) to GDP (Face Value) (th ﬁ‘igugu_} 8/

Threshold (NPV)

8118 9 is be

[ 88/ China

[] G508/ Japan

O anMIANIE il / Republic of Korea
[ @i/ France

@ bowina/ Old Debt

_m igmAjiig]n/ Other Bilateral
@ usminfig)sm i/ ADB

[ asmidianiang / WB

[ numAiGjig)a/ Other Multilatera

G. mssxﬁsis,we@jsaaama segibobm/
El o ? o~
4. Loan Signed in 2023

2023
79%
fims{udid/ Annual

Ceiling SDR 1,700 mil.

4. musudpusnsigresgg gegibobm/

F. Government Securities Issuance in 2023

fim BLUtﬁ@/ Annual
Ceiling KHR 813,000 mil

5. msRanS e pegibobm /
? v
6. Disbursement in 2023

At ms / Transport
BIHNY / Energy
Iahu] Lfy / Irrigation

1.6%

e gstusiniom
HHdtena e/ Water Supply

Non-infrastructure o
GBS/
tﬁh{mﬁ:]ﬁ/ Other Infrastructures

Infrastructure

63%

mMEmMninjitig]) i/ Other Priorities

fjtl/ Total = USD 1,523.91 mil.
o, megmsiesndagns geginobn/

AW/ Health

7. Debt Service Payment in 2023

nlllUthrlLUtﬁ fa/
Total External

rUGH I8/

Total Domestic
USD 24.44 mil.

USD 495.26 mil.

O

fU§ts/ Total = USD 519.70 mil.
m [Aide/ Principal m i BN/

Interest and Other Fees
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&- mﬁjé 63633 / A- Acronyms and Abbreviations

ADB Asian Development Bank o miHAIg S
AIF Asian Infrastructure Fund yguS TN ICOWESHMA]
AllB Asian Infrastructure Investment Bank mmm1?§tmmmjmmmm§§mﬁ?
CNY Chinese Yuan Renminbi webs
EUR Euro fij
EIB European Investment Bank anmisinaiiy
GCF Green Climate Fund yguSimmumaiuah
GDP Gross Domestic Product REUEU - RIUAR NARAIARITY
IFAD International Fund for Agricultural Development yufngihAupinAig S nany
JPY Japanese Yen IWwSHYS
KHR Khmer Riel il
KRW Korean Won {smit
NDF Nordic Development Fund yu§hinAtgSanidn
OFID OPEC Fund for International Development yrulinloumumnaigHgha
SCF Strategic Climate Fund yusSimmumauganiy
SDR Special Drawing Rights HEIRIE
THB Thai Baht Mais
USD United States Dollar RONIHIGIA
WB World Bank nIMINAnINA
CISPODTE L) B. Coverage

{ARuARATANUAmIANIS: BsTanumn
PURANUiaIt e gSwalAdanmuivangdinm:

jpms: 9) Gapanminn:Fluisn, ©) fanw
AEINN:ARUISH, 8} M) MIURANNISIUMN
9 (ARugs:  Sswstaumn(puRanvd
GONUIBERT AT WRATSISY

RNF|BIHRR LTS

fuais: pimsivhioam o (Ay
dan, 19) mig: f‘“gmmmjﬁ

tw
viguiis: §
iglmys 9) 3ANA
3 m) Tafuwe
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This public debt statistical bulletin covers only
public debt data on: 1) Public External Debt, 2)
and 3)

Lending. This bulletin does not cover data on

Public Domestic Debt, Government

private debt.

C. Grouping and Classification

Data in this bulletin are grouped in 5 categories:
1) Debt Stock, 2) Loan Signed, 3) Government
Securities Issuance 4) Disbursement, and 5) Debt
Service (Payment and Collection), expressed in
Face Value.

Furthermore, the data are classified by:
1) Creditor/Debtor, 2) Currency, and 3) Sector.
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D. Sources

The sources of data used for preparing this

bulletin are as below:

- Debt data: General Department of International
Cooperation and Debt Management, Ministry of
Economy and Finance.

- Macro-economic data: General Department of
Policy, Ministry of Economy and Finance.

- Exchange rates data: National Bank of

Cambodia.

E. Currency Conversion

The international best practice approach has

been applied for the currency conversion as follows:

- Debt Stock: converted by the official exchange
rates at end-period.

- Loan signed: converted by the official exchange
rates at end of each quarter.

- Government Securities Issuance: converted by
the official exchange rates at end of each
quarter.

- Disbursement: converted by the official

exchange rates on actual disbursement date.
- Debt Service: converted by the official

exchange rates on actual debt service

payment/revenue collection date.
- Projections: converted by the official exchange
rates at end of each quarter.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might also
be revised in the next edition. The figures with

underline are the revised figures.

G. Frequency and Time Lag

The bulletin will be published on a quarterly
basis within time lag of 2 months.
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H. Definitions

Terminologies used in this bulletin are defined
as follows:
- Public External Debt: refers to the external debt
of the central government incurred under the
applicable laws including publicly guaranteed debt.
In Cambodia’s current context, the public external
debt comprises only concessional loans from
bilateral and multilateral external development
partners. However, this debt, in the future, would
also include other instruments such as sovereign

bonds in case of issuance decided by the RGC.

- Public Domestic Debt: refers to the internal
debt of the central government incurred under
the applicable laws including publicly guaranteed
debt.

- Government Lending: refers to the credits
provided by the government to state-owned
enterprises, public institutions, state minority-
owned companies, and banking and financial
institutions for the purpose of supporting socio-
economic development. Government Lending is
categorized into 2 forms which are: Direct lending
that provides credit using government budget
and On-lending that provides credit using

financing from government’s borrowing.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal for

actual expenses in implementing a project/program.

- Debt Service: refers to principal, interest, and

other fees.
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- Debt Stock: refers to actual amount of unpaid
debt that the debtor has to pay to the creditor.
Commonly, debt stock equals to the sum of total
issuance and total disbursements minus: refund
to creditors and total repaid principal. Uniquely,
the public external debt stock for Cambodia
equals: total disbursement minus refund to
creditors, total repaid principal, and cancelled
debt by creditors plus rescheduled and under

negotiated old debt.

- 0Old Debt: refers to legacy debt inherited from
the previous governments. In Cambodia’s
context, old debt refers to ones incurred before
1993. Most old debt have been already resolved
with partners; some of them were fully paid back
while some others have been being repaid based
on the rescheduling agreements. Concerning the
remaining old debt, the RGC has been making the

effort to find clear-cut resolutions with partners.

- Creditor: refers to entity that provide loans. In
Cambodia’s context, creditor can be Bilateral and
Multilateral Developing Partners who provide loan
to the government, or can be the government in
securities

case of government lending or

holders/bond holders.

- Debtor: refers to entity that obtain loans. In
Cambodia’s context, debtors can be the
government under the external borrowing, or
state-owned enterprises, public institutions, state
minority-owned companies, and banking and
financial institutions in case of the government

lending.
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- Present Value (PV) of Debt:

discounted debt stock (Cambodia uses IMF’'s

refers to the

unified discount rate at 5 percent). According to
international best practices, for countries which
are still eligible for concessional loans, debt ratios
are calculated by using the PV of debt instead of
the Face Value. This approach is also applied in
Cambodia since all external loans are highly

concessional.

- Grant Element; refers to the proportion between
1) the difference between the Face Value of the
loan and the PV of future debt service payments,
and 2) the Face Value of the loan. Grant Element

is used to measure the concessionality of a loan.

- Concessional Loan: refers to loan that has more
favorable terms than market/commercial loan, and

has grant elment of 35 percent or more.

- Paris Club: is a group of creditor countries
aiming at addressing debt issues for debtor
countries experiencing debt repayment difficulties.
At present, the Paris Club is comprised of 22
permanent country members including: Australia,
Austria, Belgium, Brazil, Canada, Denmark,
Finland, France, Germany, Ireland, Israel, Italy,
Japan, Republic of Korea, Netherlands, Norway,
Russian Federation, Spain, Sweden, Switzerland,

UK, and USA.

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period and

repayment period.
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- Grace Period: refers to the period from the loan
effective date to the first repayment of principal
and only interest and other fees is charged during

this period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments in
the portfolio, starting from a specific period to the

maturity.
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Mnt§9 / Table 1:

“ENBIFNS | Exchange Rates

1) uB g animiiin / Other Currencies vs. USD

[ﬁﬁﬂn{] / Currency 31/12/2022 30/09/2023 31/12/2023
KHR 4,117 4,122 4,085
CNY 6.980976 7.263436 7.073593
EUR 0.959682 0.945955 0.895146
JPY 137.042495 148.647674 140.209370
KRW 1,397.099237 1,342.671010 1,282.574568
SDR 0.747662 0.758837 0.741581
THB 34.451883 36.640000 33.900415

&iis om is b Page 13 of 25



Mmnh§k / Table 2:

ssomnng Sosniiusdanss / Cost - Risk Indicators

Q1 to Q3

fydsfis / Indicator 2022 Q4 2023 2023

2023

H[MMI[MAYH[E /
Weighted Average Interest Rate 1.11% 0.91% 1.02% 0.96%
g0n[uRSIsHE]E (1) /
Weighted Average Maturity (Year) 26.92 21.73 27.30 24.16
IW:NUHSIM U Y (8)) /
Weighted Average Grace Period (Year) 8.43 7.31 9.00 8.05
maRIMMWyHY /
Weighted Average Grant Element 44.87% 41.32% 46.09% 44.69%
it upigmaisimugt /
Debt Maturing in 1 Year 4% 4% 4% 4%
I INUEEEHUaAN[URNS (D) /
Average Time to Maturity - "ATM" (Year) 10.16 10.90 10.14 10.14
iy EEis MU usmmim e (5) /
Average Time to Refixing - "ATR" (Year) 10.13 10.83 10.04 10.04
B M AT N MmN UIASHMMIMAT YU/
Share of Floating Rate to Total Public Debt 0.21% 0.60% 0.74% 0.74%
nnwmatuuanminn:tiwdonuisw/
Share of Foreign Currency to Total Public Debt 99.82% 99.51% 99.53% 99.53%

§1i& 9k 18 bl Page 14 of 25
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fAlEm/ Table 3:

ss2%8asns / Debt Stock

pfim+ MsHMIMIGTIA/ Unit: USD Million

fi. mysANSIWH / A. By Creditor 9,968.77 10,665.96 11,185.44
1. 18Mfi / Bilateral 6,735.06 6,863.53 7,188.20
1. e infutiiey / Paris Club 2,031.50 2,156.13 2,371.15
- M/ France 473.64 476.59 533.25
- i{i8 / Japan 1,077.66 1,140.57 1,256.54
- mijH / Germany 0.22 5.51 5.82
- (@IANIE T/ Republic of Korea 479.98 533.46 575.53
- 1j#11§) 5 / Others - - -
2. Belysrififfudiies / Non-Paris Club 4,074.31 4,078.51 4,187.66
- B8/ China 4,001.72 4,011.34 4,114.30
- dam / India 11.14 8.19 8.19
- 18/ Thailand 48.95 48.57 54.76
- tf]inme / Vietnam 12.49 10.41 10.41
3. fanmuinn / Old Debt 629.25 628.89 629.39
- THUM BN [N WG / Rescheduled 9.20 8.84 9.34
- id mﬁtyﬁmmtmzmn tii / Under Negotiation 620.05 620.05 620.05
II. nU)MA/ Multilateral 3,233.72 3,802.43 3,997.24
- IRMIHATGRM A / ADB 2,051.16 2,237.89 2,361.23
- YRR NI TN A / AIF - 10.00 10.00
- ORI AN NG WEEH Y / AlIB 6.63 33.60 33.60
- immiRiunaH]u / EIB 84.59 99.73 103.85
- yURTHGIMA N[ UHATg]EAMAIRY / IFAD 129.67 140.05 143.20
- YR THATg)RE180 / NDF 7.91 7.93 8.28
- yuRlighonmominiigjugims / OFID 20.04 17.44 17.21
- AEIMINANIANG / WB 933.72 1,255.78 1,319.87
- ifijhig] i / Others - - -
3. mujTuwdian / B. By Currency 9,968.77 10,665.96 11,185.44
- CNY 1,230.70 1,227.55 1,265.49
- EUR 682.00 705.41 776.92
- IPY 1,077.66 1,140.57 1,256.54
- KRW 424.13 475.86 517.93
- SDR 2,118.56 2,096.92 2,151.99
- THB 48.95 48.57 54.76
- UsD 4,386.77 4,971.08 5,161.80

o
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MNUSE / Table 4:
mugsRgpespieRanme / Loan Signed
prim< s iMigin/ Unit: USD Million

_ Qlto Q3
yiunty / Description 2022 Q4-2023 2023
2023
fims{udig / Annual Ceiling (SDR) 1,600 1,700 1,700 1,700
m18 / Borrowing (SDR) 1,598.37 762.52 578.15  1,339.22
mi3if) uBhiimeuthsh / Borrowing to Annual Ceiling 100% 45% 34% 79%
fi. MUAANNUIA / A. By Creditor 2,137.83  1,004.85 779.62  1,805.89
1. 18MA / Bilateral 1,414.86 450.38 563.25  1,033.68
1. weniinifiudiicu / Paris Club 819.08 238.55 478.29 731.20
- mi#/ France 20.00 - 240.18 240.18
- fi(j8 / Japan 447.95 238.55 - 252.91
- CNMIANIE T/ Republic of Korea 351.13 - 238.10 238.10
- ifijhig] i / Others - - - -
2. Befysnmitnfiudiicy / Non-Paris Club 595.78 211.83 84.96 302.48
- B8/ China 567.25 211.83 84.96 302.48
- 18 / Thailand 28.53 - - -
- 13j#11§] i / Others - - - -
IL. nu)mf / Multilateral 722.96 554.46 216.36 772.21
- GRIMIHATG]SM A / ADB 373.00 140.00 50.00 190.00
- yuBTntis s ggma / AIF 20.00 - - -
- ARIMITRIN AN NIBR WM A / ALIB 50.00 33.00 - 33.00
- yuBimmumaivai (GCF) 12.00 - - -
- YURBHgIMA N[ UHRTg8AAIAY / IFAD - 47.90 - 47.90
- yuRimmumAWSan|a (SCF) 6.00 - - -
- agmifiAniang / WB 261.96 333.56 166.36 501.31
- ifijhig])a / Others - - - -
9. musGwdag / B. By Currency 2,137.83  1,004.85 779.62  1,805.89
- CNY 167.02 211.83 84.96 302.48
- EUR 261.96 - 240.18 240.18
- JPY 447.95 238.55 - 252.91
- KRW 351.13 - 238.10 238.10
- SDR - 59.56 133.36 194.31
- THB 28.53 - - -
- USD 881.23 494.90 83.00 577.90
fi. uinit / C. By Sector 2,137.83  1,004.85 779.62  1,805.89
L 1NHNIBENWES / Infrastructure 1,474.58 450.38 701.69  1,172.11
- Eﬁijsz/Transport 1,173.65 55.07 78.48 135.03
- 16N / Energy 133.91 - 163.16 163.16
- mnan|ey / Irrigation - 173.46 99.26 277.93
- AighERaNG / Water Supply - 14.00 300.42 315.26
- ifijhig])s / Other Infrastructures 167.02 207.85 60.37 280.73
1. 8eiusinnthism s / Non-infrastructure 663.25 554.46 77.93 633.78
- fifdfAY / Agriculture 121.00 80.90 - 80.90
- WNAMU/ Health 368.58 - - -
- HU/ Education 123.66 100.00 27.93 127.93
- m?}mmﬁ‘}ﬂiﬁ]ﬁ/ Other Priorities 50.00 373.56 50.00 424.95
61115 98 is bt
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mah§e / Table 5:

s nesSgas / Disbursement

prim< s iMigin/ Unit: USD Million

tfitn e / Description

fi. MBANSIWA / A. By Creditor
1. 18MA / Bilateral
1. (e Rnfiudiing / Paris Club
- Mt/ France
- fi(i§8 / Japan
- m[lji'it'i/ Germany
- (MIANIET / Republic of Korea
- 1fjjhig] i / Others
2. BelusAnfjudiia/ Non-Paris Club

- B8/ China
- 60M/ India
- 18/ Thailand
- 1§jt11§]5i / Others

IL. nu)m# / Multilateral
- BEIMIHATGRM A/ ADB
- YURRINNIEM TN AT / ATF
- BOMITRIIN AN NIGRWESH A / AlIB
- i mITRINAHIU / EIB
- yuRRHIM AN UHRIg 8RNy / IFAD
- aRIMINANIANG / WB
- 1§jt11§]5i / Others

9. Mulnitw / B. By Sector

L 1NEIGE WS / Infrastructure
- ﬁﬁﬁtyS/Transpon
- 180U / Energy
- MmN nang/ Irrigation
- §anhi§nann / Water Supply
-1 ‘jﬁis:lﬁ/ Other Infrastructures

II. 88U ENIGE WEE / Non-infrastructure
- fififiYy / Agriculture
- WNRMIU/ Health
- U/ Education

- MEMNitjhig]t / Other Priorities

§i15 onll Is bE

Q1-to Q3
2022 Q4-2023 2023e
2023

1,345.10 1,177.98 345.93 1,523.91
793.37 498.70 195.69 694.39
486.09 217.63 101.46 319.09
39.29 0.80 33.52 34.32
386.22 169.44 46.12 215.55
0.22 5.43 > 5.43
60.36 41.96 21.82 63.78
307.28 281.07 94.24 375.30
301.13 275.00 91.25 366.25
0.17 0.17 = 0.17
5.98 5.90 2.99 8.88
551.73 679.28 150.24 829.51
238.31 261.75 107.94 369.69
= 10.00 > 10.00
1.63 26.97 > 26.97
13.00 14.10 = 14.10
29.83 12.47 2.44 14.91
268.96 353.99 39.85 393.84
1,345.10 1,177.98 34593  1,523.91
862.28 735.07 226.36 961.43
446.71 395.01 123.31 518.32
105.36 89.01 22.55 111.56
138.45 98.50 12.84 111.34
68.76 53.63 24.91 78.54
103.00 98.92 42.75 141.67
482.82 442.91 119.57 562.48
5.72 3.94 20.47 24.41
169.00 57.09 6.71 63.80
52.04 36.61 50.01 86.62
256.05 42.38 387.65

345.27
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tNk§9 / Table 6:

MUSNEESSIBRRRS / Debt Service Payment

prim< s imigin/ Unit: USD Million

finns i / Creditor

1. 18MA / Bilateral

1. (enRnifiudiisg / Paris Club

il / France
fitis / Japan
MG / Germany

ANIMIANIE LT/ Republic of Korea

2. siysrymitnfiudiios / Non-Paris Club

68 / China

f am / India

36 / Thailand

iﬂ fiMmy / Vietham

3. tnsianidumei WG/

Rescheduled Old Debt

IL. nU)M# / Multilateral

IEMIHATG]8M A / ADB
yuRTn s Esm AT/ AIF
IR AN NIGA TSN / AlIB
IQMITRIINGH]U / EIB

g immeumaivah (GCF)

yuRRHgIME u [ OsfiTg 8RNy / IFAD

a

(3

@

R RHATY 8&181 / NDF

@

wRHglou|mumiLiigjHgini / OFID

@

UG MAMAL§ AN |a (SCF)
ARMINANING / WB

13184 / Others

Q1-to Q3
2022 Q4-2023 2023
2023
P I P I P I P I
263.81 8172 24593 71.98 30.11 9.47 276.04 8145
21.95 473 2052 3.1 813 259 2865  5.70
3.19 3.05 4.85 1.87 4.13 1.75 8.97 3.62
11.90 083 1133 042 161 058 1294  1.01
- 0.08 - 0.04 - 005 - 0.10
685 077 434 078 239 020 674  0.98
241.27 76.74 22491 68.69 21.98 6.82 246.88 75.51
230.25 7555 216.50 67.83 21.27 6.64 237.77 74.48
583 027 312 009 - 007 312 0.16
310 071 321 058 070 0.0 391  0.69
208 021 208 018 - - 208  0.18
060 025 051 0.18 - 006 051 024
91.60 27.10 8290 25.87 2073 8.28 103.62 34.15
63.74 18.64 56.33 16.72 13.57 4.73 69.90 21.45
- - - - - 005 - 0.05
- 0.32 - 132 - - - 1.32
- 0.47 - 0.86 - 101 - 1.86
- - - - - 0.02 - 0.02
1.90 0.82 109 067 08 043 191 110
019 006 010 003 010 0.03 020 0.6
350 054 260 043 023 003 284 0.6
2225 625 2277 58 600 198 2878  7.82
108.82 328.83 97.85 50.84 17.75 379.67 115.60

fgu / Total 355.41

finnfisen s/ Technical Notes:

P: [miiiie/ Principal
I mf[mf}‘ §ﬁﬁf1;3ilj/ﬁ 9/ Interest and other fee

$1715 96 ie be
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Public Domestic Debt



mnk§r / Table 7:

Sagmanmnn: 52156885 / Public Domestic Debt

pfim+ AsHMIMIGTIA/ Unit: USD Million

_ Qi-to Q3
giunts / Description 2022 Q4-2023 2023e
2023
fi. (§Afinna/ A, Debt Stock 17.51 51.99 52.39 52.39
I 1ts:tn U / Short-term 17.51 20.94 12.73 12.73
-9 M/ 1yr 17.51 20.94 12.73 12.73
IL 1t:10 fuith / Long-term - 31.05 39.66 39.66
- B @/ 2-yr - 25.23 32.31 32.31
- Mm@/ 3yr - 3.88 5.39 5.39
- €@/ 5yr - 1.94 1.96 1.96
3. MUMHNWRYUU{HIY /

17.51 44.64 13.22 58.26

Government Securities Issuance
I 1ts:tn U / Short-term 17.51 13.59 4.90 18.60
-9 M/ 1yr 17.51 13.59 4.90 18.60
IL 110 fuith / Long-term - 31.05 8.32 39.66
- B @/ 2-yr - 25.23 6.85 32.31
- Mm@/ 3yr - 3.88 1.47 5.39
- € M/ 5yr - 1.94 - 1.96
fi. migMiithiianm / C. Debt Service - 10.88 13.56 24.44
- P: (m#ifl / Principal - 10.11 13.18 23.29
- I Mi{Mfi/ Interest - 0.77 0.38 1.15

o
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Government Lending



MNlEE / Table 8:

mIgnsEanmesesiy / Government Lending

pfm+ MSHMIRIGEIA / Unit: USD Million

_ Ql to Q4 Ql-to Q3

uiunts / Description 2022 Q4-2023 2023e

2022 2023
fi. (§Afinna/ A, Debt Stock

1. mu(uantiimu[Ne / By Source of Fund 2,153.44 2,153.44  2,480.43  2,600.28  2,600.28
- MIGAIRANSISHI/ Lending 465.21 465.21 748.96 785.63 785.63
- MIGAIRANSISUS / On-lending 1,688.24  1,688.24  1,731.48  1,814.65 1,814.65
II. mysambn / By Debtor 2,153.44 2,153.44 248043  2,600.28  2,600.28
- Injtwanminn: / Public Sector 2,153.44  2,153.44  2,477.43  2,590.10  2,590.10
- T tWRAGS / Private Sector - - 3.00 10.18 10.18
8. MIFUANNAS / B. Lending and On-lending 46.23 46.23 799.45 32.84 850.06
- ?’fﬁmmmmn:/ Public Sector 46.23 46.23 792.43 32.84 842.88
- I0JtWRAGs / Private Sector - 2 7.01 - 7.18
fi. MIBAANG{Mfi/ C. Disbursement 210.17 210.17 425.68 102.12 527.80
- Injtwanminn: / Public Sector 210.17 210.17 422.68 95.11 517.79
- T tWRAGS / Private Sector - - 3.00 7.01 10.01
w. mipyudnguiehdngn/ E. Debt Service Collection 44.20 4420  110.54 540 11594
- Tajtw anminn: / Public Sector 44.20 44.20 110.54 5.38 115.92
+ [mfitdy/ Principal 10.75 10.75 74.67 1.72 76.39
+ mLmﬁ Eﬁﬁ\i[}iiﬁ‘jﬁ‘)/ Interest and other fees 33.45 33.45 35.87 3.66 39.53
- TniwhnLs / Private Sector - - - 0.02 0.02

+ (@Al / Principal - - - - -
+ mijmfi BiAi{EIRH9 / Interest and other fees - - - 0.02 0.02
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Projections



MNk§& / Table 9:

apmmimgmstsdanmEipan e meBes

Jowdan/
Hfin / Jan fid:/ Feb
Currency
CNY 0.13 138.22
EUR = =
JPY 187.81 96.90
KRW 552.75 =
SDR 10.23 -
THB 25.03 =
usb 0.21 78.68

finnfirgn i/ Technical Notes:

B8/ Mar

170.35

1.14
343.57
773.70

5.67

17.39

14 AN / Apr

1.48

36.10

13.73
62.02

241

A

%]

gtum / May

2.85
251.46
2,429.58

10.98

0.68

- G88wizurn BibobE mEFSWMAiLY The data in January 2024 is actual

$1i1 b9 is b

o

RfitM= 8 / Unit: Million

#0081/ Jun

0.26
995.77

6.17

2.29

AR / Jul

0.79
1.37

158.60

1.03
24.83

29.16

fdtm / Aug

189.82

284.91
549.71

8.42

82.76

ﬁg.n/Sep

169.53
1.15
343.47
1,077.89

7.95

17.59

fin / Oct

20.00
1.47

36.71

17.13
61.89

2.77

M/ Nov

2.88
1,338.11
2,424.00

10.84

0.66

820 HSHBOWE / Projections of Monthly External Debt Service Payment by Currency in 2024

v av
°

g/ Dec m‘m/ Total

51.97 740.81
1.17 14.69
0.31 3,078.22

2,293.12 11,096.52

6.14 98.29
= 173.77
2.28 236.88
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fNH% 90/ Table 10 :

apmehdanmsanmian: sglipeass / Projections of Public External Debt

pRm+ s HUIRIETH / Unit: USD Million

iunty / Description 2024

2025

2026

2027

a % - 1700 SDR Million
L. nimgeismig / Borrowing Ceiling

1700 SDR Million

1800 SDR Million

1900 SDR Million

2,380.00

2,380.00

2,520.00 2,660.00
IL MIdRNG{MA / Disbursement 1,765.24 1,707.44 1,643.84 1,799.52
I migsfitshlingn / Debt Service Payment ™ 597.13 686.44 790.54 841.56
- {mfitdy/ Principal 453.70 520.37 602.77 628.34
- mIme'i §ﬂﬁ?[}&ﬁﬁ3ﬁ‘)/ Interest and Other Fees 143.43 166.07 187.77 213.22
IV. @fibanmi{uises / Public External Debt Stock @ 12,496.97 13,684.05 14,725.12 15,896.30

finnigi I / Technical Notes:

(1)- 5ﬁﬁ§ﬂmﬁ7ﬁmiﬁﬁ7ﬁ'rﬁif7 Gapie SANHInATHVMSIN [N / Rescheduled old debts are included in the debt service payment.

(2)- ﬁﬁﬁgﬂﬂfﬁﬂﬁffﬁ Goapweisn (fdwmeid e anwie ifntinig i) / Old debts (rescheduled and under negotiation) are included in the outstanding.
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Graphs



(M9 / Graph 1:

ssSmagmnndagns / Debt Sustainability Analysis (DSA)

9.9. aigugujsishnnmuanmion: wivig)ush s/
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1.2. PV of PPG External Debt to GDP
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1.3. PV of PPG External Debt to Exports
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finnfirg I/ Technical Notes:

PPG: Public and Publicly Guaranteed

&1 bm is b

9.6. wninguaminn:ijmuis i) uh misism/
1.4. PPG External Debt Service to Exports
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4
2
o  Most extreme shock: Exports
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9.t whiinguanminn:ymmsaig)uih Sagudimme/
1.5. PPG External Debt Service to Revenue
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[MWEb / Graph 2:

oo o

apEmSmIgEsisnSeas poisswsigalasttdanmFstaméginobm /

v °

Redemption Profile based on Debt Stock as of Year-end 2023
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{MUEM/ Graph 3:
apmhmgmssdanmpoiicas mdeinobé-bomd (Facmaespeisl) /

Projections of Monthly Debt Service Payment for 2024-2038 (% to annual)
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Contact Details:

(regtigAg 8h timin

unmwnmsnnuivimisgihd Shpoahdogu
QwRtspoEhiwhdng
§iUs &b, uiNGiah, snngsinm, atmBfHnm

n

&

HiB: ddm@mef.gov.kh

Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Servicing

St.92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh

E-mail: ddm@mef.gov.kh
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