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I dagmsenmuns:
1.1 es2&Sanns
ihwinhdnguumn, [Hedamsfivw

al

59 mbobm rAymwsuiibonummion:wiu

ts8 90 bl Gansgnmsin niimz: 66 £6%
(ninguenn 90 bm Gansggrunieln mbanu
MIANAT[UIs  ((RUSnmgmE{uBan 4%
RhjnudannuimBun0n M%) Bh g£9% it
Shuwmon £b ¢ asdumigin Mo
FYMIAN:AH{DIS AT B mAT A uamian:
flis: JUNST FM% timimivin, &9% m
i, 9b% muists, 99% miwsis, 7%
mij, Bh &% g)n myBwinmiBuBwiy
119
1.2 sugsRgpeipiesanme
isintRnwso mbobm is: niihAnm
megshignuinjuannnsnyned  mywing
whigswiviss  fegmo sy
NUYIURY M9, 9E NI \GEhTBAN
b9, b ishmsinuuntssma (9 Hoo s
w it ghimse (udnnigmA ssun0n Mm%
ghrudannu)ma msjunan §3%1 1Gi)uiiiw:
inugommuigie mmz'ﬁgmmm]ﬁﬁnnms
wynsdanfinwso mbobm is: wshinis
[UBan #E%:

My, sanSIsIhiss gL tMAMNAISNS
ABANE[183 N LNWHOSMARIMWMEEBUNAN
mags 1 inwiilismigeRgnuii]rann e
183 ﬁmmﬁﬁmmﬁ@fmﬁﬁ@ q]mst;ﬁ?ﬁ?wm%mn
wntimAnn duisbionnis shtimnisfinds
it Shuifisiamnivgfiy gidamn
Hany

$1115 9 is bE

I. Public Debt
1.1 Debt Stock

As of end Q1 2023, including the old debt,
the Royal Government of Cambodia (RGC) has a
total public debt stock of USD 10.27 billion in which
99.59% or USD 10.23 hillion is public external debt
(comprising of 67% from Bilateral Development
Partners - DPs and 33% from Multilateral DPs) and
0.41% or USD 42.45 million is public domestic debt.
The composition of the public debt stock is
comprised of USD 43%, SDR 21%, CNY 12%, JPY

11%, EUR 7%, and local and other currencies 6%.

1.2 Loan Sighed

In Q1 2023, the RGC has signed new
concessional loans with DPs in the total amount of
USD 488.31 million equivalent to SDR 361.15 million
accounting for 21.24% of the ceiling permitted by
Law (SDR 1,700 million) of which 34% is signed
with Bilateral DPs and 66% is signed with
Multilateral DPs. The loan signed in Q1 2023
increased by approximately 54% compared to the

same period last year.

Overall, all the loans are highly
concessional with an average grant element of
around 38%. The purpose of these hew signed loan
is to finance public investment projects in the
priority sectors that support long-term sustainable
increase  economic

economic growth and

productivity/production.

Page 1 of 25
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1.3 Government Securities Issuance

In Q1 2023, the RGC has issued
government securities in total amount of KHR 100
billion equivalent to USD 24.67 million accounting
for 12,30% of the ceiling permitted by Law (KHR
813 billion) for financing supports to the public

investments for economic growth and productivity.

1.4 Disbursement
In Q1 2023, the RGC has disbursed USD
239.93 million from the existing concessional loans of
which: 47% is from Bilateral DPs and 53% is from
Multilateral DPs. 70% of disbursed amount is used for
infrastructure and 30% for other priority sectors ( hon-

infrastructure ).

disbursement in Q1 2023
decreased by approximately 56% compared to the

The actual

same period last year.

1.5 Debt Service Payment
In Q1 2023, the RGC has paid debt service
in the amount of USD 180.68 million as follows: 1)
equivalent to USD180.58 million is for public
external debt which: principal USD 139.98 million
and interest and other fees USD 40.60 million and
2) equivalent to USD 0.10 million for public

domestic debt which: principal nil and interest USD

0.10 million.

The debt service payments in Q1 2023
decreased by approximately 3% compared to the

same period last year.

Page 2 of 25
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1.6 Debt Indicators

The preliminary result of the Debt
Sustainability Analysis (DSA) shows that despite
being impacted by the widespread of Covid-19 and
other external factors, Cambodia's public debt
situation continues to remain “sustainable” and
“low risk” of debt distress. All the key debt
indicators in 2023 are well below the thresholds, of
which the main debt indicator, the Present Value of
Public and Publicly Guaranteed External Debt to

GDP, is at 24.9% compared to the 40% threshold.

II. Government Lending
2.1 Debt Stock

As of end Q1 2023, the debt stock of
government lending accounts for USD 2.19 billion

which is solely the loan to the public sector.

2.2 Direct Lending and On-lending
In Q1 2023, there is no new government

lending agreement signed.

2.3 Disbursement
In Q1 2023, USD 27.74 million has been

disbursed to debtors in the public sector.

The actual disbursement in Q1 2023
decreased by approximately 33% compared to the

same period last year.

2.4 Debt Service Revenue Collection
In Q1 2023, the RGC has collected debt
service in the amount of USD 10.30 million

(principal USD 3.69 million and interest includes

Page 3 of 25
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other fees USD 6.62 million) from debtors in the

public sectors.

The debt service collection in Q1 2023
decreased by approximately 18% compared to the

same period last year.
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smemndagnenmes FeiamsFaesao $0okm / Public Debt Situation As of End-Q1 2023

pAm+ S HANIMIET / Unit: USD Million

TNt / Description Q1-2022 2022 Q1-2023 2023e

I. wRABNN/ Debt Stock 9,825.44  9,988.03 10,274.94  11,321.74
- i[MI{Ui§ & / External 9,825.44 9,970.52  10,232.49  11,201.69
- fijﬁ[,UiSﬁj/ Domestic - 17.51 42.45 120.05
IL. m:q:ﬁgmetm]hﬁunms/ Loan Signed 317.24  2,137.83 488.31  2,068.75
1L mitmedpuuRYgUHE /
- 17.51 24.67 120.33
Government Securities Issuance
IV. midfianG{mfi/ Disbursement 546.22  1,345.00 239.93  1,636.25
V. migsateuniing s / Debt Service Payment 187.03 464.22 180.68 538.06
1. ymi{uis s/ External @ 187.03 464.22 180.58 518.52
- (miify / Principal 142.48 355.41 139.98 405.08
- miLm‘r"i §t1ﬁ$‘i,LHiij‘]t1°)/ Interest and Other Fees 44.55 108.82 40.60 113.44
2. fii{U18 fd / Domestic - - 0.10 19.54
- [@iify / Principal - - - 17.78
- Mi{Nfi/ Interest - - 0.10 1.76
VI. tyG/fif/ Indicator
1.nigugu|gislinguanmian:esiu / PV of Total Public Debt
-11j)ufh §yed / to GDP 55 25.20 25.6
2. nigusuigisbnnnammian:({y1s s / PV of Public and Publicly Guaranteed External Debt
- 1f)ulh Nevey / to GDP 40 24.90 24.90
- 1) uft MG / to Exports 180 33.90 32.50

3. tmnﬁnqmnnmmn:tLrﬁLman/ Public and Publicly Guaranteed External Debt Service
- 1) uft MG / to Exports 15 2.10 2.10

- tﬁ:]ijgti fiﬂgmﬁ?ﬁ]mﬁ/ to Revenue 18 7.80 7.80

finnfiytn s / Technical Notes:
(1)- BEUMUSHREFTNVGIaT (FHVNSIN AN WG BAFNHGININE [N W) / Including old debts (rescheduled and under negotiation).
s

(2)- BAUMUSIHIMIgSUTINTAIIS FANUBIAATHUMSIN AN )5 / Including rescheduled old debts.

(3
Q

5 & 18 b Page 5 of 25



snemndanmanmirs FetamsHewsdo $Iobm / Public Debt Situation as of End-Q1 2023

9. sddapmnnminn: AnFoiamsFnsdo gibobm/
1. Public Debt Stock as of End-Q1 2023

gmpwm / Domestic
" 0.41%

fuju/ Total = USD 10,274.94 mil.

1. ssE@danmennuan meBusdan FedamsFresdo gibvobm/
2. Public Debt Stock by Currency as of End-Q1 2023

tuu / Total =
USD 10,274.94 mil.

m USD

m SDR

m CNY
IPY
EUR

m Others

w i Jhisﬂﬁ/ Other Infrastructures
@ UANRMU/ Health

m. ssRESagnsenmuan: / 3. Public Debt Stock

USD mil.

16,000

60%

14,000

T

50%
12,000

T

10,000 40%

8,000

T

30%

6,000

T

20%
4,000

T

10%

2,000

0

T

0%

2022

2023e 2024p 2025p

2026p

i) uRt deuey (aigusule)/
to GDP (NPV)

— i) URl A (AT ) = = HEmEmY

to GDP (Face Value) Threshold

8118 9 is be

[ 88/ China

[] G508/ Japan

O anMIANIE il / Republic of Korea

[ @i/ France

@ bowina/ Old Debt
_m igmAjiig]n/ Other Bilateral
(I SOMIEATBMA/ADB e
[ asmidianiang / WB

[ numAiGjig)H/ Other Multilateral

m [Ny / Agriculture

¢ mugsRgpsipiosanme geHnesa0 pboba/
4. Loan Signed in Q1-2023

fims{udig/ Annual
Ceiling SDR 1,700 mil.

Q1:2023
21.24%

SEDSNERBIEBIRIE HOBHIRO |LOLM

5. Government Securities Issuance in Q1-2023

fim BLUtﬁ@/ Annual

Ceiling KHR 813,000 mil.

9. MRS IREeHFewsa0 givobm/
6. Disbursement in Q1-2023

Eﬁﬁm § / Transport
RaRhS N/ Water Supply
YN / Energy Non-infrastrud

MmN e o / Trrigation 30%

nnIsa s/
Infrastructure

#0% / Education Ay

%%

mEmninjiig)n/ Other Priorities
it/ Total = USD 239.93 mil.

o, migmscssndagrgefnnsio gilnobm/
7. Debt Service Payment in Q1-2023

mgm[ﬁi[pte fa/
Total External
USD 180.58 mil.

W

fU§ts/ Total = USD 180.68 mil.
m [Aide/ Principal m i BN/

rUGH I8/

Total Domestic
USD 0.10 mil.

Interest and Other Fees
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&- mﬁjé 63633 / A- Acronyms and Abbreviations

ADB Asian Development Bank o miHAIg S
AIF Asian Infrastructure Fund yguS TN ICOWESHMA]
AllB Asian Infrastructure Investment Bank mmm1?§tmmmjmmmm§§mﬁ?
CNY Chinese Yuan Renminbi webs
EUR Euro fij
EIB European Investment Bank anmisinaiiy
GCF Green Climate Fund yguSimmumaiuah
GDP Gross Domestic Product REUEU - RIUAR NARAIARITY
IFAD International Fund for Agricultural Development yufngihAupinAig S nany
JPY Japanese Yen IWwSHYS
KHR Khmer Riel il
KRW Korean Won {smit
NDF Nordic Development Fund yu§hinAtgSanidn
OFID OPEC Fund for International Development yrulinloumumnaigHgha
SCF Strategic Climate Fund yusSimmumauganiy
SDR Special Drawing Rights VAR
THB Thai Baht Mais
Usb United States Dollar ﬁ@imiﬁ?ﬁ
WB World Bank nIMINAnINA
CISPODTE L) B. Coverage

{ARuARATANUAmIANIS: BsTanumn
PURANUiaIt e gSwalAdanmuivangdinm:

jpms: 9) Gapanminn:Fluisn, ©) fanw
AEINN:ARUISH, 8} M) MIURANNISIUMN
9 (ARugs:  Sswstaumn(puRanvd
GONUIBERT AT WRATSISY

RNF|BIHRR LTS

fuais: pimsivhioam o (Ay
dan, 19) mig: f‘“gmmmjﬁ

tw
viguiis: §
iglmys 9) 3ANA
3 m) Tafuwe

&1 0l is bE

This public debt statistical bulletin covers only
public debt data on: 1) Public External Debt, 2)
and 3)

Lending. This bulletin does not cover data on

Public Domestic Debt, Government

private debt.

C. Grouping and Classification

Data in this bulletin are grouped in 5 categories:
1) Debt Stock, 2) Loan Signed, 3) Government
Securities Issuance 4) Disbursement, and 5) Debt
Service (Payment and Collection), expressed in
Face Value.

Furthermore, the data are classified by:
1) Creditor/Debtor, 2) Currency, and 3) Sector.

Page 7 of 25
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D. Sources

The sources of data used for preparing this

bulletin are as below:

- Debt data: General Department of International
Cooperation and Debt Management, Ministry of
Economy and Finance.

- Macro-economic data: General Department of
Policy, Ministry of Economy and Finance.

- Exchange rates data: National Bank of

Cambodia.

E. Currency Conversion

The international best practice approach has

been applied for the currency conversion as follows:

- Debt Stock: converted by the official exchange
rates at end-period.

- Loan signed: converted by the official exchange
rates at end of each quarter.

- Government Securities Issuance: converted by
the official exchange rates at end of each
quarter.

- Disbursement: converted by the official

exchange rates on actual disbursement date.
- Debt Service: converted by the official

exchange rates on actual debt service

payment/revenue collection date.
- Projections: converted by the official exchange
rates at end of each quarter.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might also
be revised in the next edition. The figures with

underline are the revised figures.

G. Frequency and Time Lag

The bulletin will be published on a quarterly
basis within time lag of 2 months.

Page 8 of 25



S Resses
Swyswishajugag:d
[DAURIS: MISHoRIMY:
- GoprsrnminniFluie s TR
SanmiAuisivanty  IRUIRRIGRpuUMY
OpUHSENA  SwAauQUTAN TSI
mefigs ghuiminnagmugys danuis:
wsiamigaanaswyns  NinguAigigma
SununmanAluistigm:g  insthinhis:d
igligye  Onpauss:  molShpsugusiitig
quniANGANIRIg)a  Hom ey
niviatythidy
MM RNW

Ruifimagh

«

o

QRAINNEEAD UAIE S

- URRSENIMIAN RIS a2 OTRIR U
sopuguisriuny  IRuiinidiguumy
GRUHSINE WARUMUSTANUIRuTSAL
STtk u

- MIBURONASIVAIE: fIRUMIZMAS
REUTA s SeNMIAN IR Y, i@ AN mInn:,
[vUsoEiRuIgnsmanyanmian:méss
g, SuifansaomiShtiimin ahimui
gHATgIURAT-uRYY AR RN NIV

199[;451 BNS:  MIBURANNSHINS
0 RURANNISUgIhwid

3}
o}
=

- -—y ZL‘

50 150 .=
T 3
w S

S,
= &
=

Q v

[7p]

=

g

=0

(av])]

30

5,

-~

- MIRAMGIMAS ﬁmﬂ n';maunﬁf 0
BANAWAMSHSINHZIRAM RAWNAYA
imathatagh aami sigﬁthﬁ/ﬁg i 4

- b Gnns anE ARy, migmA, §4
AlENANS IR 94

8115 & ie b

H. Definitions

Terminologies used in this bulletin are defined
as follows:
- Public External Debt: refers to the external debt
of the central government incurred under the
applicable laws including publicly guaranteed debt.
In Cambodia’s current context, the public external
debt comprises only concessional loans from
bilateral and multilateral external development
partners. However, this debt, in the future, would
also include other instruments such as sovereign

bonds in case of issuance decided by the RGC.

- Public Domestic Debt: refers to the internal
debt of the central government incurred under
the applicable laws including publicly guaranteed
debt.

- Government Lending: refers to the credits
provided by the government to state-owned
enterprises, public institutions, state minority-
owned companies, and banking and financial
institutions for the purpose of supporting socio-
economic development. Government Lending is
categorized into 2 forms which are: Direct lending
that provides credit using government budget
and On-lending that provides credit using

financing from government’s borrowing.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal for

actual expenses in implementing a project/program.

- Debt Service: refers to principal, interest, and

other fees.
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- Debt Stock: refers to actual amount of unpaid
debt that the debtor has to pay to the creditor.
Commonly, debt stock equals to the sum of total
issuance and total disbursements minus: refund
to creditors and total repaid principal. Uniquely,
the public external debt stock for Cambodia
equals: total disbursement minus refund to
creditors, total repaid principal, and cancelled
debt by creditors plus rescheduled and under

negotiated old debt.

- 0Old Debt: refers to legacy debt inherited from
the previous governments. In Cambodia’s
context, old debt refers to ones incurred before
1993. Most old debt have been already resolved
with partners; some of them were fully paid back
while some others have been being repaid based
on the rescheduling agreements. Concerning the
remaining old debt, the RGC has been making the

effort to find clear-cut resolutions with partners.

- Creditor: refers to entity that provide loans. In
Cambodia’s context, creditor can be Bilateral and
Multilateral Developing Partners who provide loan
to the government, or can be the government in
securities

case of government lending or

holders/bond holders.

- Debtor: refers to entity that obtain loans. In
Cambodia’s context, debtors can be the
government under the external borrowing, or
state-owned enterprises, public institutions, state
minority-owned companies, and banking and
financial institutions in case of the government

lending.
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- Present Value (PV) of Debt:

discounted debt stock (Cambodia uses IMF’'s

refers to the

unified discount rate at 5 percent). According to
international best practices, for countries which
are still eligible for concessional loans, debt ratios
are calculated by using the PV of debt instead of
the Face Value. This approach is also applied in
Cambodia since all external loans are highly

concessional.

- Grant Element; refers to the proportion between
1) the difference between the Face Value of the
loan and the PV of future debt service payments,
and 2) the Face Value of the loan. Grant Element

is used to measure the concessionality of a loan.

- Concessional Loan: refers to loan that has more
favorable terms than market/commercial loan, and

has grant elment of 35 percent or more.

- Paris Club: is a group of creditor countries
aiming at addressing debt issues for debtor
countries experiencing debt repayment difficulties.
At present, the Paris Club is comprised of 22
permanent country members including: Australia,
Austria, Belgium, Brazil, Canada, Denmark,
Finland, France, Germany, Ireland, Israel, Italy,
Japan, Republic of Korea, Netherlands, Norway,
Russian Federation, Spain, Sweden, Switzerland,

UK, and USA.

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period and

repayment period.
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- Grace Period: refers to the period from the loan
effective date to the first repayment of principal
and only interest and other fees is charged during

this period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments in
the portfolio, starting from a specific period to the

maturity.
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MNk§9 / Table 1:

“ENBIFNS | Exchange Rates

1) uBh A IMIETn / Other Currencies vs. USD

i f / Currency 30/03/2022 31/12/2022 30/03/2023
KHR 4,050 4,117 4,054
CNY 6.318253 6.980976 6.842194
EUR 0.891383 0.959682 0.914918
JPY 121.603363 137.042495 131.730301
KRW 1,203.566122 1,397.099237 1,293.141946
SDR 0.719361 0.747662 0.739579
THB 33.061224 34.451883 34.067227
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mnh§k / Table 2:

ssEMANY SSLNIKS / Cost - Risk Indicators

fydsfis / Indicator Q1 2022 2022 Q1 2023

HMMIMAYE]Y/

Weighted Average Interest Rate 0.60% 1.08% 0.20%
g0n[uRaIsE]E (1) /

Weighted Average Maturity (Year) 20.43 26.77 16.09
IW:NUHSIM U E]Y (8)) /

Weighted Average Grace Period (Year) 5.38 8.35 6.33
maHIMMWyHY /
Weighted Average Grant Element 40.27% 45.01% 38.16%

it upignaisimugt /

Debt Maturing in 1 Year 4% 4% 4%
I INUEEEHUaAN[URNS (D) /

Average Time to Maturity - "ATM" (Year) 10.54 10.16 10.45
iy EEis MU usmmim e (5) /

Average Time to Refixing - "ATR" (Year) 10.53 10.13 10.42
B M AT N mIN: D UIASH{MMIMAT YU/

Share of Floating Rate to Total Public Debt 0.05% 0.20% 0.33%
nnwmatuuanminn:tiwdanuisw/

Share of Foreign Currency to Total Public Debt 100.00% 99.82% 99.59%

&1i% 9k 18 bl Page 14 of 25
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fAl§m/ Table 3:

ssR&Sa908 / Debt Stock

Rfim< WISHWNIMIYIA/ Unit: USD Million

fi. MUAANSIWN / A. By Creditor 9,825.44  9,970.52 10,232.49
1. 18M# / Bilateral 6,703.28 6,736.90 6,864.35
1. (e Rnfuaiied / Paris Club 1,987.09  2,033.35 2,202.71
- it/ France 470.59 473.21 495.41
- ti{i8 / Japan 1,020.73 1,077.66 1,186.95
- mh / Germany - 0.22 0.23
- (IMIANIE LT/ Republic of Korea 495.77 482.26 520.12
- ifijhig] i / Others - - -
2. Belysrytinifiudiiey / Non-Paris Club 4,085.91 4,074.29 4,032.27
- B8/ China 4,009.78 4,001.72 3,962.50
- 8 / India 13.60 11.13 8.91
- 18/ Thailand 48.99 48.95 49.42
- tf]inmy / Vietnam 13.53 12.49 11.45
3. fnmwinn / Old Debt 630.28 629.25 629.37
- THUM SN [N WG / Rescheduled 10.23 9.20 9.32
- i m‘ﬁgtzmmzm:m tij / Under Negotiation 620.05 620.05 620.05
IL nu)Mf/ Multilateral 3,122.16 3,233.62 3,368.14
- IRIMIHATGRM A / ADB 1,979.98  2,051.16 2,111.03
- BOMITRIIN AN NIGR W ESHY / AlIB 5.00 6.63 20.90
- nemIIRINAHIU / EIB 77.07 84.59 102.20
- YURTHGIME N[ UHATg]RAAINY / IFAD 110.34 129.67 131.84
- yuRRnAig 8R18n / NDF 8.73 7.91 8.30
- yuRfiglonmomisfigugimi / OFID 22.36 20.04 18.86
- iRMINANIG/ WB 918.68 933.63 975.02
- 1§j#11§) 51 / Others - - -
3. mujTwdian / B. By Currency 9,825.44 9,970.52 10,232.49
- CNY 1,350.11 1,230.70 1,258.20
- EUR 681.60 681.56 723.48
- PY 1,020.73 1,077.66 1,186.95
- KRW 430.38 407.97 442.88
- SDR T 2,149.96  2,118.46 2,145.87
- THB 48.99 48.95 49.42
- USD 4,143.67  4,405.20 4,425.70

$1i15 9& 15 bE
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MNUEE/ Table 4:

migsRg pespjesanme / Loan Signed
RAm+ MSHNIRIYIA/ Unit: USD Million

mi

midif uEhfime |t / Borrowing to Annual Ceiling

fime{uoidh / Annual Ceiling (SDR)

tfitn s / Description

=§/ Borrowing (SDR)

fi. MUsANsIUsT / A. By Creditor

L.

IL.

1gmfi/ Bilateral
1. mmﬁﬁﬁuﬁ'ﬁru/ Paris Club
- il / France
- 1ili8 / Japan
- (IMIANIHTT/ Republic of Korea
- ifjjhig]n / Others
2. tetusnminfiudiios / Non-Paris Club
- 68/ China
- 16/ Thailand
- ijjhig]n / Others
nu)m# / Multilateral
- iQMIHATG8M A / ADB
- yURTN s WEM AT/ AIF
- iR AN I uEgM e / AlIB
- yuRimmumegivah (GCF)

- yuRingi A inAig &ndinyg / IFAD
- YUBEMMAIM S An|aJ (SCF)
- aEmifianiAnG / WB
- 1ijt1i§]f / Others
2. quﬁmﬁnﬂg/ B. By Currency
- CNY
- EUR
- JPY
- KRW
- THB
- UsD

fi. MuTATL/ C. By Sector

L.

IL.

$1715 98 is bE

eI M s / Infrastructure
- Eﬁﬁtﬂﬁ / Transport
- B‘IHNFU/ Energy
- mnﬁan‘L‘I / Irrigation
- fanhEnana / Water Supply
- iﬁuitiifﬂﬁ / Other Infrastructures
Befusitnism s / Non-infrastructure
- fifldAY / Agriculture
- NRMU / Health
- 07/ Education
- mEmnijhig]f / Other Priorities

Q1-2022 2022 Q1-2023
1,600 1,600 1,700
223.32  1,537.87 361.15
14% 96% 21%
317.24  2,137.83 488.31
16447 1,414.86 166.41
164.47 819.08 =
= 20.00 =
164.47 447.95 =
= 351.13 =
= 595.78 166.41
= 567.25 166.41
= 28.53 =
152.78 722.96 321.90
95.00 373.00 =
= 20.00 =
= 50.00 =
= 12.00 =
= = 47.90
= 6.00 =
57.78 261.96 274.00
317.24  2,137.83 488.31
= 167.02 166.41
57.78 261.96 =
164.47 447.95 =
= 351.13 =
= 28.53 =
95.00 881.23 321.90
317.24  2,137.83 488.31
= 1,474.58 166.41
= 1,173.65 =
= 133.91 =
= = 166.41
= 167.02 =
317.24 663.25 321.90
= 121.00 47.90
259.47 368.58 =
57.78 123.66 =
= 50.00 274.00
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mak§e / Table 5:

PUSHENS 10 / Disbursement

RAm+ ASHMNIMIYIA/ Unit: USD Million

TNt / Description Q1-2022 2022 Q1-2023

fi. myfann W/ A. By Creditor 546.22 1,345.00 239.93

I 1§M7 / Bilateral 267.36  793.37 111.79
1. (RAFUGRg / Paris Club 21459  486.09 76.56
- Id#/ France - 39.29 -
- fi(ig / Japan 208.82 386.22 70.51
- myHh / Germany - 0.22 -
- (@IANIE T/ Republic of Korea 5.77 60.36 6.04
- 1jt11§) 51 / Others - - -
2. BelysRAfuGiios / Non-Paris Club 52.77 307.28 35.23
- B8/ China 50.80 301.13 34.22
- 8 / India - 0.17 0.17
- 18/ Thailand 1.97 5.98 0.84
- ifijhig] i / Others - - -
IL. nu)MA/ Multilateral 278.86 551.63 128.15
- IMIHATG]RM A / ADB 7416 238.31 66.15
- BOMITRIIN AN NIGR W ESHY / AlIB - 1.63 14.27
- nemiRINAHIU / EIB - 13.00 14.10
- yURTHGIM A N[ UHATg] &MY / IFAD 6.00 29.83 1.56
- nemifiAnin / We 198.70  268.86 32.06
- 1jt11§) 51 / Others - - -
3. mulaity/ B. By Sector 546.22  1,345.00  239.93
I NIGMWEE / Infrastructure 183.12  862.18 167.69
- Eﬁﬁn;ﬁ / Transport 89.14 446.71 77.35
- YN/ Energy 28.77 105.36 9.11
- N ﬁany/ Irrigation 39.43 138.45 2.62
- BnfhEnAan/ Water Supply 12.64 68.66 29.32
- ifijhig] i / Other Infrastructures 13.15 103.00 49.29
1. eiyein G mmﬁg/ Non-infrastructure 363.10 482.82 72.24
- fifdAY / Agriculture 1.46 5.72 0.61
- WNRM/ Health 126.00 169.00 52.28
- HU/ Education 8.34 52.04 13.77
- m@mniﬁjﬁtﬁjﬁ/ Other Priorities 227.30 256.05 5.59

&1 941 18 bE Page 17 of 25



MNkES / Table 6:

RURMBCESBRYS / Debt Service Payment

RAm+ ASHMNIMIYIA/ Unit: USD Million

Q1 2022 2022 Q1-2023
finnsusfi / Creditor
P I P I P I
1. 1§M# / Bilateral 11337 3579 26381  8L72  110.04 3243
1. RAfuGiRg / Paris Club 7.67 0.81  21.95 4.73 6.92 0.32
- it/ France 0.97 0.21 3.19 3.05 0.94 0.04
- fitig / Japan 5.67 0.50 11.90 0.83 4.99 0.13
- mjiih / Germany - - - 0.08 - -
- CNMIANIE L/ Republic of Korea 1.04 0.10 6.85 0.77 0.99 0.15
2. Gelysrytdnifiudiiey / Non-Paris Club 10539 3491 24127 7674  102.80  32.04
- B8/ China 10020 3453 23025 7555 9844 3163
- 8N / India 3.19 0.02 5.83 0.27 2.39 0.00
- 18/ Thailand 0.96 0.25 3.10 0.71 0.93 0.31
- tf]5nmy / Vietnam 1.04 0.11 2.08 0.21 1.04 0.10
3. bnpuinnidumstneogs /
0.31 0.07 0.60 0.25 0.33 0.06
Rescheduled Old Debt
IL nU)MA/ Multilateral 29.11 876 9160  27.10  29.94 8.17
- BEIMIHATG]RM A/ ADB 21.10 631 6374 1864  20.37 5.79
- BEMIARIINAN NG WESH Y / AlIB - 0.08 - 0.32 - 0.32
- QMR INAHIU / EIB - - - 0.47 - -
- yuRAHGIMA N[ UHRIg &R ARy / IFAD 0.14 0.15 1.90 0.82 0.13 0.15
- yuRTHATg) 88180 / NDF - - 0.19 0.06 - -
- yuRfiglonmiminfigjugihi / OFID 1.19 0.23 3.50 0.54 1.19 0.21
- BEMINANIANG / WB 6.68 199 2225 6.25 8.25 1.70

- if{jh1§)ti / Others - - - - . )

iy / Total 142.48 44.55 355.41 108.82 139.98 40.60

finné st / Technical Notes:

P: [mifiifer/ Principal
I mf[;mﬁ' ,s?ﬁﬁ;[Hilj/ﬂ 9/ Interest and other fee

§1118 946 18 bE Page 18 of 25
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mnk§r / Table 7:

Sagmsanmnn: 52156885 / Public Domestic Debt

fm+ W8/ Unit: USD Million

U‘i[mm/ Description Q1-2022 2022 Q1-2023
fi. §Afinna/ A, Debt Stock - 17.51 42.45
I 1ts:tn g / Short-term - 17.51 23.70
-9 §1/ 1yr - 17.51 23.70
IL. 1t9:40 Uith / Long-term - - 18.75
- B @/ 2-yr - - 17.76
- Mm@/ 3yr - - 0.99
- €@/ 5yr = = =
3. MUMENWURYUU{HIY /
- 17.51 24.67
Government Securities Issuance
I 1ts:tn g / Short-term - 17.51 5.92
-9 §1/ 1yr - 17.51 5.92
IL. 1t9:40 Uith / Long-term - - 18.75
- B @/ 2-yr - - 17.76
- Mm@/ 3yr - - 0.99
- & lj‘l/ 5-yr - - -
fi. migMiithiiana / C. Debt Service - - 0.10
- P: (mfitly/ Principal - - -
- I Mi{Mfi/ Interest - - 0.10
&g bt
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Mnhgd / Table 8:

mIgRsEanmesesiy / Government Lending

RAm+ MSHMNIMIYIA/ Unit: USD Million

tiuntys / Description Q1-2022 2022 Q1-2023

fi. BAfnNm/ A, Debt Stock

1. muuantlimuys / By Source of Fund 2,035.01  2,158.85  2,194.85
- MIBURMNSSHN/ Lending 439.42 465.21 465.21
- MIGIAANSISUS / On-lending 1,595.58  1,693.65  1,729.64

IL. yaaMEn / By Debtor 2,035.01  2,158.85  2,194.85
- Tajtanminn: / Public Sector 2,035.01  2,158.85  2,194.85

- TR WA S / Private Sector = = -

8. MIFWAEANSE / B. Lending and On-lending - 46.23 -
- ?ﬁmmmim:/ Public Sector - 46.23 -
- TN WA S / Private Sector = =

fi. MIdfaNG{Mfi/ C. Disbursement 4114  208.37 27.74

- Tajwanminn: / Public Sector 41.14 208.37 27.74

-Tajwhnns / Private Sector = = =

w. mipyudaguihiing/ E. Debt Service Collection 12.58 44.20 10.30
- Tajw enminn: / Public Sector 12.58 44.20 10.30

+ [mfitfly/ Principal 4.37 10.75 3.69

+ mi[mfi BhAi[HIGh / Interest and other fees 8.21 33.45 6.62

- T wNALES / Private Sector - - -
+ (@il / Principal - - -

+ MM Eﬁﬁ?i];ﬁtﬁ‘jti‘)/ Interest and other fees - - -

&1 bo is b Page 20 of 25
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MNk§& / Table 9:

apmIRSmgmsisdasm g psie meiBusdas 5ex0bm / Projections of Monthly External Debt Service Payment by Currency in 2023

#fin / Jan

IPY 187.84
KRW -
SDR 7.80
THB -

usb 57.88

finnfirgn i/ Technical Notes:

fig:/ Feb

102.04
0.36
460.95
1,409.19
7.67
1.47

21.73

B8/ Mar

169.28
0.92

17.43

11.24
41.21

16.70

14 AN / Apr

2.77
253.11
2,443.16
10.53
25.81

0.17

gtum / May

1.39

0.23

0.04

RfitM= 8 / Unit: Million

#081/ Jun

1.08

996.84

5.93

0.68

- §s8wiiizunn aniigigan Bibobm mEgswmiityty The data from January to April 2023 are actual

$ii1§ b9 is b

AR / Jul

0.20

0.09

1.04
25.14

26.86

fdtm / Aug

133.68
281.32
554.46

7.96

77.94

ﬁg.n/Sep

167.91

1.14
342.76
775.29

8.04

17.43

fin / Oct

20.00
1.49

17.44

11.94
11.68

0.62

M/ Nov

2.56
252.03
2,438.71

10.89

0.09

g/ Dec m‘m/ Total

51.86 644.77
0.96 12.87

- 1,812,95
992.80 9,610.45
5.87 89.16

= 105.32
0.72 220.83
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fNH% 90/ Table 10 :

apmehdanmsanmian: sglipeass / Projections of Public External Debt

DAm+ S HWIRIET / Unit: USD Million

yimw / Description 2023 2024 2025 2026
e . . 1700 SDR Million 1800 SDR Million 1900 SDR Million 2000 SDR Million
L. nimgeismig / Borrowing Ceiling

2,298.61 2,433.82 2,569.03 2,704.24

IL. MiHfiaE{MA/ Disbursement 1,636.25 1,548.14 1,608.63 1,584.88
I migsfitnshlingau / Debt Service Payment @ 518.52 595.24 682.88 778.13
- {mfitdy/ Principal 405.08 444.76 514.75 593.02
- mIme'i §ﬂﬁ?[}&ﬁﬁ3ﬁ‘)/ Interest and Other Fees 113.44 150.48 168.13 185.11
V. o@fibanmumi{uises / Public External Debt Stock @ 11,201.69 12,305.07 13,398.95 14,390.82

finnigi I / Technical Notes:

(1)- 5ﬁﬁ§ﬂmﬁ7ﬁmiﬁﬁ7ﬁ'rﬁif7 Gapie SANHInATHVMSIN [N / Rescheduled old debts are included in the debt service payment.

(2)- ﬁﬁﬁgﬂﬂfﬁﬂﬁffﬁ Goapweisn (fdwmeid e anwie ifntinig i) / Old debts (rescheduled and under negotiation) are included in the outstanding.

118 bb is b
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Graphs



(M9 / Graph 1:

msSmagmnndagns / Debt Sustainability Analysis (DSA)

9.9. aigugujsishanmuamion: wivig)ush s/ 9.G. wnfinguaminn:ijmuis g uh miism/
1.1. PV of Total Public Debt to GDP 1.4. PPG External Debt Service to Exports
60 16
50 14
12
40
10
30 8
20+ T TTTTTTT 6
4
10 5
0 0 Most extreme shock: Expoﬁs —_—— .
2022 2024 2026 2028 2030 2032 2022 2024 2026 2028 2030 2032
9.b. fiyugy[sishanummian:imuisig]ufh s/ o.& whiinguanminn:ymmsaig)uih Sagudimme/
1.2. PV of PPG External Debt to GDP 1.5. PPG External Debt Service to Revenue
45 20
40 D D ED @D @D @D @D ED @D ED D D D ED E» e S - - 18 - e G G) E) G P E) ED GD GP G Gb Gb GD G E
35 16
30 14
20 - -
15 8
6
10 4
5 2
0 0
2022 2024 2026 2028 2030 2032 2022 2024 2026 2028 2030 2032

9o.m. aigusygisbnnmuaminn:imiuis wid)uh miism/

&z
1

1.3. PV of PPG External Debt to Exports

150

YIS/ Baseline
100
. [ —— Lujﬁmmj/ Historical

o _ Most extreme shock: Exports
2022 2024 2026 2028 2030 2032

18 W HMN / Most extreme shock

finnfi eI / Technical Notes:

PPG: Public and Publicly Guaranteed
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[MUEb / Graph 2:

o o

apmImamgassRtan poigttsigaitstttann fiedame Fresdo ginobm/

v Ll

Redemption Profile based on Debt Stock as of End-Q1 2023

USD Mil.

800
@ (@fiify/ Principal
| | @ MW Eiﬁﬁ‘i[}ﬁtﬁ‘}iﬁ“) / Interest and Other Fees
IIIIIIIIIIIIII.II!-A-44
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{MUEM/ Graph 3:
L4 5 o 09 y o
ARAIRNMIFRFERNGR(VPIRH TEFHLOLM-LOMA /

Projections of Monthly Debt Service Payment for 2023-2037

(V)
o m 2023
2024
20% [ |
m 2025
(o)

18% o 2026

16% 2027

14% m 2028

2029

12% .

W 2030
0,

10% — 2031
8% m 2033
6% m 2032

2034
4% -
2035
2% i
° 2036
0% 2037
i/ fy:/ gm/ W/ gum/ B8/ apm/  &un/ Ao/ g/ 1gm/ i/
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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NESEIRRNRRRS:

Contact Details:

(neghtro G Bl Qumin
uawnnsnnuivimsgiha SiroEhdonn
swntsrtphdngu

diue &b, windind, sangsinm, nimsiinm

&

BB+ ddm@mef.gov.kh

Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Management

St.92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh

E-mail: ddm@mef.gov.kh

Website: http://www.mef.gov.kh/public-debt-bulletin.html
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