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I. Public Debt
1.1 Debt Stock

As of end Q4 2022, including the old debt,
the Royal Government of Cambodia (RGC) has a
total public debt stock of USD 9.99 billion in which
99.82% or USD 9.97 billion is public external debt
(comprising of 68% from Bilateral Developing
Partners - DPs and 32% from Multilateral DPs ) and
0.18% or USD 17.51 million is public domestic debt.
The composition of the public debt stock is
comprised of USD 44%, SDR 21%, CNY 12%, JPY
11%, EUR 7%, and local and other currencies 5%.

1.2 Loan Sighed

In Q4 2022, the RGC has signed new
concessional loans with DPs in the total amount of
USD 881.77 million equivalent to SDR 659.27
million.

In 2022,
concessional loans with DPs in total amount of USD
2,137.83 million, equivalent to SDR 1,598.37 million
accounting for 99.90% of the ceiling permitted by
Law (SDR 1,600 million) of which 66% is signed
DPs and 34%

Multilateral DPs. The loan signed in 2022 increased

the RGC has signed new

with Bilateral is signed with
by approximately 136% compared to the same
period last year.

Overall, all the loans are highly
concessional with an average grant element of
around 45%. The purpose of these hew signed loan
is to finance public investment projects in the
priority sectors that support long-term sustainable
increase  economic

economic growth and

productivity/production.
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1.3 Government Securities Issuance
In Q4 2022, the RGC has

government securities in total amount of KHR 30.30

issued

billion equivalent to USD 7.36 million.

In 2022, the RGC has issued government
securities in total amount of KHR 72.10 billion,
equivalent to USD 17.51 million accounting for 6%
of the ceiling permitted by Law (around KHR 1.2
trillion) for financing supports to the public

investments for economic growth and productivity.

1.4 Disbursement

In Q4 2022, the RGC has disbursed USD

257.98 million from the existing concessional loans.

In 2022, the RGC has disbursed USD 1.34
billion from existing concessional loans of which: 59%
is from Bilateral DPs and 41% is from Multilateral DPs.
64% of disbursed amount is used for infrastructure

and 36% for other priority sectors (nhon-
infrastructure ).
The actual disbursement in 2022

increased by approximately 15% compared to the

same period last year.

1.5 Debt Service Payment

In Q4 2022, the RGC has paid debt service
to DPs in the amount of USD 59.65 million.

In 2022, the RGC has paid debt services to
DPs in the amount of USD 464.22 million, in which
USD 345.53 million is Bilateral DPs ( principal USD
263.81 million and interest and other fees USD
81.72 million ) and USD 118.70 million is Multilateral
DPs (principal USD 91.60 million and interest and
other fees USD 27.10 million ).
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in 2022
increased by approximately 21% compared to the

The debt service payments

same period last year.

1.6 Debt Indicators

the Debt
Sustainability Analysis (DSA) shows that despite

The preliminary result of
being impacted by the widespread of Covid-19 and
other external factors, Cambodia's public debt
situation continues to remain “sustainable” and
“low risk” of debt distress. All the key debt
indicators in 2022 are well below the thresholds, of
which the main debt indicator, the Present Value of
Public and Publicly Guaranteed External Debt to
GDP, is at 24.9% compared to the 40% threshold.

II. Government Lending
2.1 Debt Stock

As of end Q4 2022, the debt stock of
government lending accounts for USD 2.14 billion

which is solely the loan to the public sector.

2.2 Direct Lending and On-lending
In Q4 2022, there is no new government
lending agreement signed.
In 2022, the RGC has signed on-lending
agreement with debtor in total of USD 46.23 million.

The on-lending agreement signed in 2022
decreased by approximately 87% compared to the

same period last year.

2.3 Disbursement

In Q4 2022, USD 15.78 million has been

disbursed to debtors in the public sector.

In 2022, USD 192.05 million has been

disbursed to debtors.

Page 3 of 24
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The actual disbursement in 2022
decreased by approximately 38% compared to the

same period last year.

2.4 Debt Service Revenue Collection

In Q4 2022, the RGC has collected debt

service in the amount of USD 7.38 million.

In 2022, the RGC has collected debt
services in the amount of USD 44.20 million
(principal USD 10.75 million and interest includes
other fees USD 33.45 million) from debtors in the

public sectors.

in 2022

increased by approximately 13% compared to the

The debt service collection

same period last year.
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pAm+ S HANIMIET / Unit: USD Million

yiunts / Description

I r@fidinn s/ Debt Stock
- i|M|Ui§ ¢/ External
- fijﬁ[,UiSﬁj/ Domestic
IL. migsfig(nei(s]annee / Loan Signed
1L mitmedpuuRYgUHE /
Government Securities Issuance
IV. MidfanG{mfi/ Disbursement
V. migmfitshingns / Debt Service Payment
1. ymi{uis s/ External @
- ity / Principal
- mijmfi Bfi[yiNjh9 / Interest and Other Fees
2. ghLﬁtGﬁI/ Domestic
- ity / Principal

- mijmfi Bfi[yinjh9 / Interest and Other Fees

VI. tgﬁmm/ Indicator

°

1.nigugyisisfinnianmian: it / PV of Total Public Debt

2 <
1
=

-11j)ufh §vey / to GDP

2. nitgusysisfnoanmIan:i{m{uis s/ PV of Public and Publicly Guaranteed External Debt

- 1f)ulh Nevey / to GDP

- 1) uft MG / to Exports

3. mmﬁm] Uanmian:i{fi{u1s s/ Public and Publicly Guaranteed External Debt Service

- 1) uft MG / to Exports

- 1) uh BaguoimmE/ to Revenue

finnfiytn s / Technical Notes:

Qlto Q3
2021 Q4-2022 2022e
2022

9,504.58 9,562.31 9,988.02 9,988.02
9,504.58 9,552.16 9,970.50 9,970.50
- 10.15 17.51 17.51
907.46 1,217.90 881.77 2,137.83
10.15 7.36 17.51
1,168.41 1,087.02 257.98 1,345.00
382.78 404.57 59.65 464.22
382.78 404.57 59.65 464.22
285.66 309.37 46.04 355.41
97.12 95.21 13.61 108.82
24.40 25.2
24.40 24.90
32.82 33.90
1.83 2.10
6.33 7.80

(1)- BEUMUSHEFTNVEIas (VMBI FHANIGINILE[AN ) /Including old debts (rescheduled and under negotiation).
7

(2)- BAUMUSIHIMIgSUTIINTAIVIS FANUBIAATHUMSINS[AN )5 / Including rescheduled old debts.

£ 15 be
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9. ddapmanminn: AnFoiamFnwsad gibobl/ ¢ mugsRgpeipiesanme geginobl/
1. Public Debt Stock as of End-Qg 1289'/22 4. Loan Signed in 2022

i[uis &y / External

2022
m fili{Uisiu/ Domestic 99.90%
' g i/ Total =
USD 9,988.02 mil. -
! fime(uhd/ Annual
. ss8@Sannsegsiypiass / 2. Public External Debt Stock Ceiling SDR 1,600 mil.
usD mil.
14,000 45%
m 35%
10,000
30%
8,000 25%
6,000 20%
4,000 15%
2,000 10%
! 5%
0 0% s o
& mnansgngepobb/
2021 2022e 2023p 2024p 2025p §v o~
i ufh fru (MAigUgYIE)/ e 11j]URH Bruny (MATY IR / - = = HEMRImY 5. Disbursement in 2022
to GDP (NPV) to GDP (Face Value) Threshold

m. ssRESagmspgiasmesanmesn FedamSFnnsad ginobl /

3. Public External Debt Stock by Creditor as of End-Q4 2022 u ﬁﬁﬁn;s / Transport

s 5% » 19 |+ B8/China mnan(ay/ Iigation g o

fi{is / Japan HIEN0 / Energy 0 Bstusinusm
4% ' Non-infrastructu

36%

11%

aNMIANIHTI / Republic of Korea Nagh§aanG / Water Supply

nmnismwEs/

i1/ France m tﬁ‘}ﬁts:]ﬁ / Other Infrastructures
o - Infrastructure

m Uonwusia / old Debt m NAAM / Health o

m igmAijiiig]n / Other Bilateral #{i7 / Education

—m uSMiERiajRM A / ADB m NNy / Agriculture 5% 8%
GRMIMANING / WB m MEMNiiis)t / Other Priorities
2% .

nu)mAidjHig)s / Other Multilateral fUju/ Total = USD 1,345.00 mil.

e e e e e 5. mugmsissidagezibobl /
é. sseidannipipanmeidedan FodamsFamnad Hihobb/ ¥

6. Debt Service Payment in 2022
4. Public External Debt Stock by Currency as of End-Q4 2022

W

m USD ,
SOR m [Wify/ Principal

|

Uit/ Total = CNY fyiy/ Total =
| La s
USD 9,970.50 mil. Py m Mifma shnigiEH/ USD 464.22 mil.

EUR Interest and Other Fees

m Others

<
]

5 & is bE

Qo
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&- mﬁjé 63633 / A- Acronyms and Abbreviations

ADB Asian Development Bank o miHAIg S
AIF Asian Infrastructure Fund yguS TN ICOWESHMA]
AllB Asian Infrastructure Investment Bank mmm1?§tmmmjmmmm§§mﬁ?
CNY Chinese Yuan Renminbi webs
EUR Euro fij
EIB European Investment Bank anmisinaiiy
GCF Green Climate Fund yguSimmumaiuah
GDP Gross Domestic Product REUEU - RIUAR NARAIARITY
IFAD International Fund for Agricultural Development yufngihAupinAig S nany
JPY Japanese Yen IWwSHYS
KHR Khmer Riel il
KRW Korean Won {smit
NDF Nordic Development Fund yu§hinAtgSanidn
OFID OPEC Fund for International Development yrulinloumumnaigHgha
SCF Strategic Climate Fund yusSimmumauganiy
SDR Special Drawing Rights VAR
THB Thai Baht Mais
Usb United States Dollar ﬁ@imiﬁ?ﬁ
WB World Bank nIMINAnINA
CISPODTE L) B. Coverage

{ARuARATANUAmIANIS: BsTanumn
PURANUiaIt e gSwalAdanmuivangdinm:

jpms: 9) Gapanminn:Fluisn, ©) fanw
AEINN:ARUISH, 8} M) MIURANNISIUMN
9 (ARugs:  Sswstaumn(puRanvd
GONUIBERT AT WRATSISY

RNF|BIHRR LTS

fuais: pimsivhioam o (Ay
dan, 19) mig: f‘“gmmmjﬁ

tw
viguiis: §
iglmys 9) 3ANA
3 m) Tafuwe

$i15 l is bE

This public debt statistical bulletin covers only
public debt data on: 1) Public External Debt, 2)
and 3)

Lending. This bulletin does not cover data on

Public Domestic Debt, Government

private debt.

C. Grouping and Classification

Data in this bulletin are grouped in 5 categories:
1) Debt Stock, 2) Loan Signed, 3) Government
Securities Issuance 4) Disbursement, and 5) Debt
Service (Payment and Collection), expressed in
Face Value.

Furthermore, the data are classified by:
1) Creditor/Debtor, 2) Currency, and 3) Sector.

Page 7 of 24
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D. Sources

The sources of data used for preparing this

bulletin are as below:

- Debt data: General Department of International
Cooperation and Debt Management, Ministry of
Economy and Finance.

- Macro-economic data: General Department of
Policy, Ministry of Economy and Finance.

- Exchange rates data: National Bank of

Cambodia.

E. Currency Conversion

The international best practice approach has

been applied for the currency conversion as follows:

- Debt Stock: converted by the official exchange
rates at end-period.

- Loan signed: converted by the official exchange
rates at end of each quarter.

- Government Securities Issuance: converted by
the official exchange rates at end of each
quarter.

- Disbursement: converted by the official

exchange rates on actual disbursement date.
- Debt Service: converted by the official

exchange rates on actual debt service

payment/revenue collection date.
- Projections: converted by the official exchange
rates at end of each quarter.

F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might also
be revised in the next edition. The figures with

underline are the revised figures.

G. Frequency and Time Lag

The bulletin will be published on a quarterly
basis within time lag of 2 months.
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H. Definitions

Terminologies used in this bulletin are defined
as follows:
- Public External Debt: refers to the external debt
of the central government incurred under the
applicable laws including publicly guaranteed debt.
In Cambodia’s current context, the public external
debt comprises only concessional loans from
bilateral and multilateral external development
partners. However, this debt, in the future, would
also include other instruments such as sovereign

bonds in case of issuance decided by the RGC.

- Public Domestic Debt: refers to the internal
debt of the central government incurred under
the applicable laws including publicly guaranteed
debt.

- Government Lending: refers to the credits
provided by the government to state-owned
enterprises, public institutions, state minority-
owned companies, and banking and financial
institutions for the purpose of supporting socio-
economic development. Government Lending is
categorized into 2 forms which are: Direct lending
that provides credit using government budget
and On-lending that provides credit using

financing from government’s borrowing.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal for

actual expenses in implementing a project/program.

- Debt Service: refers to principal, interest, and

other fees.

Page 9 of 24
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- Debt Stock: refers to actual amount of unpaid
debt that the debtor has to pay to the creditor.
Commonly, debt stock equals to the sum of total
issuance and total disbursements minus: refund
to creditors and total repaid principal. Uniquely,
the public external debt stock for Cambodia
equals: total disbursement minus refund to
creditors, total repaid principal, and cancelled
debt by creditors plus rescheduled and under

negotiated old debt.

- 0Old Debt: refers to legacy debt inherited from
the previous governments. In Cambodia’s
context, old debt refers to ones incurred before
1993. Most old debt have been already resolved
with partners; some of them were fully paid back
while some others have been being repaid based
on the rescheduling agreements. Concerning the
remaining old debt, the RGC has been making the

effort to find clear-cut resolutions with partners.

- Creditor: refers to entity that provide loans. In
Cambodia’s context, creditor can be Bilateral and
Multilateral Developing Partners who provide loan
to the government, or can be the government in
securities

case of government lending or

holders/bond holders.

- Debtor: refers to entity that obtain loans. In
Cambodia’s context, debtors can be the
government under the external borrowing, or
state-owned enterprises, public institutions, state
minority-owned companies, and banking and
financial institutions in case of the government

lending.
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- Present Value (PV) of Debt:

discounted debt stock (Cambodia uses IMF’'s

refers to the

unified discount rate at 5 percent). According to
international best practices, for countries which
are still eligible for concessional loans, debt ratios
are calculated by using the PV of debt instead of
the Face Value. This approach is also applied in
Cambodia since all external loans are highly

concessional.

- Grant Element; refers to the proportion between
1) the difference between the Face Value of the
loan and the PV of future debt service payments,
and 2) the Face Value of the loan. Grant Element

is used to measure the concessionality of a loan.

- Concessional Loan: refers to loan that has more
favorable terms than market/commercial loan, and

has grant elment of 35 percent or more.

- Paris Club: is a group of creditor countries
aiming at addressing debt issues for debtor
countries experiencing debt repayment difficulties.
At present, the Paris Club is comprised of 22
permanent country members including: Australia,
Austria, Belgium, Brazil, Canada, Denmark,
Finland, France, Germany, Ireland, Israel, Italy,
Japan, Republic of Korea, Netherlands, Norway,
Russian Federation, Spain, Sweden, Switzerland,

UK, and USA.

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period and

repayment period.
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- Grace Period: refers to the period from the loan
effective date to the first repayment of principal
and only interest and other fees is charged during

this period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments in
the portfolio, starting from a specific period to the

maturity.
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MNk§9 / Table 1:

“ENBIFNS | Exchange Rates

1) uBh A IMIETn / Other Currencies vs. USD

i f / Currency 31/12/2021 30/09/2022 31/12/2022
KHR 4,074 4,119 4,117
CNY 6.340856 7.089501 6.980976
EUR 0.878585 1.012164 0.959682
JPY 114.470357 143.669341 137.042495
KRW 1,182.583454 1,432.695652 1,397.099237
SDR 0.710933 0.779892 0.747662
THB 33.257143 37.963134 34.451883

&1is om is b Page 13 of 24



mnh§k / Table 2:

ssERNG S2wNREES / Cost - Risk Indicators

Q1 to Q3

fydsfis / Indicator 2021 Q4-2022 2022

2022

H[MMI[MAYH[E /
Weighted Average Interest Rate 1.04% 1.11% 1.08% 1.09%
g0n[uRSIsHE]E (1) /
Weighted Average Maturity (Year) 31.01 24.62 29.73 26.77
IW:NUHSIM U Y (8)) /
Weighted Average Grace Period (Year) 8.87 7.25 9.92 8.35
maRIMMWyHY /
Weighted Average Grant Element 49.54% 42.00% 48.23% 44.83%
it upigmaisimugt /
Debt Maturing in 1 Year 4% 4% 4% 4%
I INUEEEHUaAN[URNS (D) /
Average Time to Maturity - "ATM" (Year) 10.11 10.91 10.18 10.18
iy EEis MU usmmim e (5) /
Average Time to Refixing - "ATR" (Year) 10.10 10.88 10.15 10.15
B M AT N MmN UIASHMMIMAT YU/
Share of Floating Rate to Total Public Debt 0.05% 0.19% 0.20% 0.20%
nnwmatuuanminn:tiwdonuisw/
Share of Foreign Currency to Total Public Debt 100.00% 99.89% 99.82% 99.82%

§1i& 9k 18 bk Page 14 of 24
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fAl§m/ Table 3:

ssR&Sa908 / Debt Stock

RAm< (ISHNIMIYIA / Unit: USD Million

fi. MUAANSIWN / A. By Creditor 9,504.58 9,552.16 9,970.50
1. 1§Mfi / Bilateral 6,611.03 6,500.77 6,736.90
1. (e Rnfuaiied / Paris Club 1,847.06 1,860.87 2,033.35
- it/ France 478.44 442.60 473.21
- fi(i8 / Japan 869.99 970.32 1,077.66
- myHh / Germany - - 0.22
- (IMIANIE LT/ Republic of Korea 498.63 447.96 482.26
- ifijhig] i / Others - - -
2. Bslysrytinifiudiiey / Non-Paris Club 4,133.24 4,011.12 4,074.29
- B8/ China 4,054.14 3,944.02 4,001.72
- 8 / India 16.79 11.13 11.13
- 18/ Thailand 47.74 43.48 48.95
- tf]inmy / Vietnam 14.57 12.49 12.49
3. fnmwinn/ Old Debt 630.74 628.77 629.25
- THUM SN [AN WG / Rescheduled 10.69 8.73 9.20
- i m‘ﬁgﬁmmtmsm tij / Under Negotiation 620.05 620.05 620.05
IL. nt)mf / Multilateral 2,893.55 3,051.39 3,233.61
- IRMIHATGRM A / ADB 1,942.90 1,947.61 2,051.15
- BOMITRIIN AN NIGR W ESHY / AlIB 5.00 5.00 6.63
- immiiRiunaH]u / EIB 78.20 80.88 84.59
- YURTHGIME N[ UHATg]RAAINY / IFAD 105.34 109.63 129.67
- yuRnAig 8818n / NDF 8.86 7.60 7.91
- yuRfiglonmomisfigugind / OFID 23.54 20.61 20.04
- aEmIfiAniWnA/ WB 729.72 880.07 933.63
- 1j#11§) 5 / Others - - -
3. mujTwdian / B. By Currency 9,504.58 9,552.16 9,970.50
- CNY 1,379.53 1,199.01 1,230.70
- EUR 504.34 636.09 681.56
- PY 869.99 970.32 1,077.66
- KRW 435.31 377.12 407.97
- SDR 2,174.77 2,017.40 2,118.45
- THB 47.74 43.48 48.95
- USD 4,092.92 4,308.75 4,405.20

$115 9k 15 bE
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MNH§E / Table 4:

migsRg pesjesaname / Loan Signed
RAm+ ASHMNIMIYIA/ Unit: USD Million

yiunts / Description

fime|udigh / Annual Ceiling (SDR)
M1/ Borrowing (SDR)
mid1]uhime(uths / Borrowing to Annual Ceiling
fi. MufANMLWwe/ A. By Creditor
I 18Mf / Bilateral
1. (e ififugiies / Paris Club
- i/ France
- 1i{i8 / Japan
- (@MIANIET/ Republic of Korea
- ifjjhig]fi / Others
2. Bstusmtnfudiics / Non-Paris Club
- §8/ China
- 16/ Thailand
- ifjjhig]fi / Others
IL nu)M# / Multilateral
- iRMiHAIg&M A / ADB
- YR NIGMWESMA / AIF
- iRMIR AN NITM N gM Y / AlIB
- yuRimmumaiuah (GCF)
- YUREMM AIMEUI§ an o (SCF)
- GEMINANIANG / WB
- ifjjhig]fi / Others
8. muyyBwiian / B. By Currency
- CNY
- EUR
- JPY
- KRW
- THB
- UsD
fi. MUIAIW / C. By Sector
L 1N i8S / Infrastructure
- EﬁﬁﬂJS/Transport
- G‘]HH?U/ Energy
- mn rery/ Irrigation
- faRt§nanG / Water Supply
- i Jﬂi&ﬂﬁ / Other Infrastructures
1. §8iusiNIGMAIES / Non-infrastructure
- fifdfiy / Agriculture
- WNAMN/ Health
- HU1/ Education
- mE&mniGjiis) / Other Priorities

$1115 98 is bE

Qlto Q3
2021 Q4-2022 2022
2022

1,500 1,600 1,600 1,600
645.14 949.83 659.27 1,598.37
43% 59% 41% 100%
907.46  1,217.90 881.77 2,137.83
391.93 824.52 565.77 1,414.86
275.66 480.46 316.60 819.08
22.76 = 20.00 20.00
55.35 427.29 - 447.95
197.54 53.17 296.60 351.13
116.27 344.06 249.17 595.78
116.27 344.06 220.64 567.25
= = 28.53 28.53
515.53 393.38 316.00 722.96
327.05 95.00 278.00 373.00
= = 20.00 20.00
= 50.00 = 50.00
= = 12.00 12.00
= = 6.00 6.00
188.48 248.38 = 261.96
907.46 1,217.90 881.77 2,137.83
- 164.47 - 167.02
211.25 248.38 = 261.96
55.35 427.29 - 447.95
197.54 53.17 296.60 351.13
- - 28.53 28.53
443.32 324.59 556.64 881.23
907.46  1,217.90 881.77 2,137.83
653.98 834.79 613.77 1,474.58
155.70 670.32 479.86  1,173.65
= = 133.91 133.91

165.12 - - -

55.35 - - -
277.80 164.47 - 167.02
253.48 383.11 268.00 663.25
- - 121.00 121.00
25.00 332.22 27.00 368.58
= 50.88 70.00 123.66
228.48 = 50.00 50.00
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mah§e / Table 5:

PRULHENS 1% / Disbursement

RAm+ MSHMNIRIYIA/ Unit: USD Million

tfitn s / Description

fi. mufnns U/ A. By Creditor
1. 1§Mfi / Bilateral
1. (oBffiutiied/ Paris Club
- Mt/ France
- fitig / Japan
- mh / Germany
- CNMIANIE L/ Republic of Korea
- 1§jt11§]5i / Others
2. Bslysrymiinfiudiics/ Non-Paris Club

- §8 / China
- M/ India
- 18/ Thailand

IL. nu)m# / Multilateral
- BEIMIHATG]RM K/ ADB
- BOMIARIINAN NG WESH Y / AlIB
- BRMITRINAHIU / EIB
- yuRAHGIMA N[ UHRIg &R ARy / IFAD
- GEMINANTIAWNA/ WB
- 1fjjhig] i / Others

9. mulaits / B. By Sector

I 1NENIBE WS / Infrastructure
- EﬁﬁmﬁS/Transport
- BN/ Energy
- mnﬁﬂmj/ Irrigation
- §oghEnans / Water Supply
- i ‘]ms:lﬁ/ Other Infrastructures

1. 88U ENIBA TS / Non-infrastructure
- fifdfiy / Agriculture
- WNAMN/ Health
- 111/ Education

- m§mnijhig)a/ Other Priorities

$i15 9nl Is bE

Qlto Q3
2021 Q4-2022 2022
2022

116841 1,087.02  257.98  1,345.00
84871 63642 15695  793.37
55547  390.80 9529  486.09
101.40 31.30 7.99 39.29
381.96  328.17 58.06  386.22
- - 0.22 0.22
72.10 31.33 29.02 60.36
29324 24562  61.66  307.28
287.77  241.06 60.07  301.13
- 0.17 . 0.17
5.46 4.39 1.59 5.98
310.70  450.60  101.03  551.63
18826 17539 6292 23831
5.00 - 1.63 1.63
28.89 13.00 . 13.00
13.07 11.81 18.02 29.83
8449  250.40 1847  268.86
1,16841 1,087.02  257.98 1,345.00
847.67  629.89 23229  862.18
400.72  298.28 14843  446.71
9543  100.65 470 10536
11528  118.39 2006  138.45
177.44 51.69 16.97 68.66
58.79 60.86 42.14  103.00
32074  457.13 2560  482.82
16.26 4.51 1.21 5.72
25478 166.06 294 169.00
38.86 42.11 9.93 52.04
10.84  244.45 11.60  256.05
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fNk§a / Table 6:

RURMBCESBRYS / Debt Service Payment

RAm+ ASHMNIMIYIA/ Unit: USD Million

Qlto Q3
R~ 2021 _— Q4-2022 2022
P I P I P I P I

1. 1§M7 / Bilateral 196.97 71.52 237.61 74.06 2620 7.66 263.81 81.72
1. (R fiffutiieg / Paris Club 1771 412 17.65 279 430 193 2195 473
- M1/ France - 265 184 152 135 152 319 3.5
- 8 / Japan 1027 059 1124 074 067 0.09 11.90  0.83
- mijh / Germany - 015 - 004 - 0.04 - 0.08
- (@IANIE T/ Republic of Korea 7.44 073 456 048 229 028 685 077
2. Bstysrstitfifiudiieg / Non-Paris Club 178.66 67.09 219.37 71.08 21.90 5.66 241.27 76.74
- B8/ China 166.49 65.74 208.98 70.16 2127 539 230.25 75.55
- 8 / India 671 038 583 016 - 011 58 027
- 18/ Thailand 338 073 248 054 063 016 310 071
- tf]inmy / Vietnam 208 025 208 021 - - 208 021

3. bnqrueianidumstnsow;s /
060 030 060 0.19 - 006 060 025

Rescheduled Old Debt

IL. AU)ME / Multilateral 88.69 25.60 7176 21.14 19.84 596 91.60 27.10
- nEIMIHATG RN / ADB 62.53 1836 50.52 15.03 13.22 3.60 63.74 18.64
- ORI AN NGO WEEH Y / AlIB - 024 - 020 - 013 - 032
- IRMITRINGH]U / EIB - 027 - 017 - 030 - 047
- yuRAHgiMAn(MinAigfnding /IFAD 148 075 110 054 081 028 190 0.82
- yuRTHATg) 88180 / NDF 022 007 010 003 010 003 019 0.06

- yuRliglomimisfigugihd/OFID  3.50 061 294 050 057 004 350 0.54

- IRMINANIA / WB 20.96 529 17.11 4.67 514 1.58 22.25 6.25

i3] / Other - - - - - - . i

fyiy/ Total 285.66 97.12 309.37 95.21 46.04 13.61 355.41 108.82

finnfisen s/ Technical Notes:

P: [miiiie/ Principal
I mf[mf}‘ §ﬁﬁf1;3ilj/ﬁ 9/ Interest and other fee
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BRNBENTURN: FEBIRES

Public Domestic Debt



o

$1i15 9

mnk§r / Table 7:

Sagmsanmnn: 52156885 / Public Domestic Debt

M+ S/ Unit: USD Million

_ Qlto Q3
uiunts / Description 2021 Q4-2022 2022
2022
fi. (§AfinNaI/ A, Outstanding - 10.15 17.51 17.51
I 1ts:tn U / Short-term - 10.15 17.51 17.51
-9 R/ Lyr - 10.15 17.51 17.51
IL. st a0 puith / Long-term - - - -
-m ljﬁ / 3-yr = = = =
- &M/ 5yr = = = =
8. MUMSHNWUARYUU{HIY /
- 10.15 7.36 17.51
Government Securities Issuance
I 1ts:t U / Short-term - 10.15 7.36 17.51
-9 i/ 1-yr - 10.15 7.36 17.51

I 1t5:401 fuith / Long-term

- m§'1/3—yr
- ﬁljﬁ/S-yr

fi. migMiithiiana / C. Debt Service

&8 bE

- P: (mfitly/ Principal
-I: mijmfi BiAi{pIj9 / Interest and other fee
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Government Lending



Mnh§d / Table 8:

mIgRsEanmesesiy / Government Lending

RAm+ ASHMNIMIYIA/ Unit: USD Million

_ Qlto Q3
giunts / Description 2021 Q4-2022 2022e
2022
fi. BABnQ/ A, Stock

1. muuantlimuys / By Source of Fund 2,012.99 2,114.85 2,142.53  2,142.53
- MIBURMNSSHIN/ Lending 438.21 457.68 465.21 465.21
- MIGAANSISUS / On-lending 1,574.78  1,657.17  1,677.33  1,677.33
1. snysamin / By Debtor 2,012.99 2,114.85  2,142.53  2,142.53
- Tnjwanminn: / Public Sector 2,012.99 2,114.85  2,142.53  2,142.53

- Tajwhnns / Private Sector - - - -
8. MIFWAEANSE / B. Lending and On-lending 345.21 44.10 - 46.23
- Tajt anm@inn: / Public Sector 319.71 44.10 - 46.23

- TN WA S / Private Sector 25.50 - - -
fi. MIdfaNG{Mfi/ C. Disbursement 311.47 176.28 15.78 192.05
- Tajtanminn: / Public Sector 311.47 176.28 15.78 192.05

-Tajwhnns / Private Sector - - - -
w. mipyudaguihiing/ E. Debt Service Collection 39.22 36.82 7.38 44.20
- Tajt anminn: / Public Sector 39.22 36.82 7.38 44.20
+ [mfitfly/ Principal 13.98 9.44 1.32 10.75
+ m:me'i Eﬂﬁ%LﬁiﬁJhﬁ/ Interest and other fees 25.24 27.39 6.06 33.45

- Te0WwRATS / Private Sector = o - -
+ (@il / Principal - - - -

+ MM Eﬁﬁ?i];mﬁ‘jti‘)/ Interest and other fees - - - -

&1 b0 i8 bk Page 20 of 24



HPET

Projections



MNk§& / Table 9:

A

a;:ﬁsaémsgmée&saéas;mgss‘iée meiBusian sezobm / Projections of Monthly Debt Service Payment by Currency in 2023

%]

RfitM= 8 / Unit: Million

LD ufin/Jan  fY:/Feb B /Mar wan/Apr  gam/ May #8@/Jun  n#E;/dul A/Aug  AON/Sep  fima/Oct  1HM/ Nov i/ Dec tJ1u / Total
Currency
CNY - 101.81 168.65 - - - - 133.68 167.91 20.00 - 51.86 643.90
EUR - - 1.28 1.38 2.55 1.14 0.20 - 1.14 1.38 2.56 1.14 12.76
IPY 187.84 93.44 343.31 17.43 252.34 - 0.09 281.32 342.76 17.44 252.03 - 1,787.99
KRW - 557.83 852.44 - 2,443.16 996.84 - 554.46 775.29 - 2,438.71 992.80 9,611.54
SDR 7.80 - 7.92 10.77 10.80 5.90 1.04 7.96 8.04 11.94 10.89 5.87 88.94
THB - - - 11.74 - - 25.14 - - 11.68 - - 48.56
usD 57.88 18.22 19.00 0.62 0.09 0.91 26.86 77.94 17.43 0.62 0.09 0.95 220.57

finnfirg I/ Technical Notes:

- §g8wizunn pibobm mEgSwmiityty The data in January 2023 is actual
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Chapter 3

Graphs



(M9 / Graph 1:

msSmagmnndagns / Debt Sustainability Analysis (DSA)

¢.9. aigusygisbngamminn: niuis]ufh fee/ &G wohbnguanminn:imiuis g uil migism/
5.1. PV of Total Public Debt to GDP 5.4. PPG External Debt Service to Exports
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5.2. PV of PPG External Debt to GDP 5.5. PPG External Debt Service to Revenue
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¢.m. aiguguisishonuamian:pmuis aigush misiom/

22
i

5.3. PV of PPG External Debt to Exports

150

YIS/ Baseline
100
. [ —— Lujﬁmmj/ Historical

o _ Most extreme shock: Exports
2022 2024 2026 2028 2030 2032

18 W HMN / Most extreme shock

finnfi eI / Technical Notes:

PPG: Public and Publicly Guaranteed
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[M§® / Graph 2:

apmmhmgassSannpeigisiusignitatttanfedemé Frnsdd sibobl /

Redemption Profile based on Debt Stock as of End-Q4 2022
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{MEM/ Graph 3:
L4 5 o o9 a o~ o y o
e:;:ﬁsaaﬁ:ss;s:asass:sas;wgsmsesmwsgﬁewﬁg@se@jmamme?xmﬁmm’gs sssRIvobm-vomd /

Projections of Monthly Debt Service Payment based on Existing Loan Commitment for 2023-2037
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NESEIRRNRRRS:

Contact Details:

(neghtro G Bl Qumin
uawnnsnnuivimsgiha SiroEhdonn
swntsrtphdngu

diue &b, windind, sangsinm, nimsiinm

&

BB+ ddm@mef.gov.kh

Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Management

St.92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh

E-mail: ddm@mef.gov.kh

Website: http://www.mef.gov.kh/public-debt-bulletin.html
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