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I.  Public Debt

1.1 Borrowing

In 2021, the Royal Government of
Cambodia (RGC) has signed concessional loan
agreements with Development Partners (DPs) in
total of USD 905.63 billion (equivalent to SDR
643.84 million) accounting for 43% of the debt
ceiling SDR 1,500 million, in which 43% or USD
390.10 million is signed with bilateral DPs and 57%
or USD 515.53 million is signed with multilateral
DPs. The purpose of the borrowing is to finance
public investment projects in the priority sectors
that support long-term sustainable economic
growth and increase economic productivity/
production; the infrastructure sector accounts for
72%, while 28% is attributed to other priority
sectors. In overall, the loans are highly
concessional with an average grant element of

50%.

Accumulatively, from 1993 to the end of
2021, the Royal Government of Cambodia (RGC)
has signed concessional loan agreements with
Development Partners (DPs) accounted for USD
15.55 billion, in which 83% and 17% covered
infrastructure  and  other

priority  sectors,

respectively.

1.2 Disbursement

In 2021, the RGC has disbursed USD 1.16
billion from the DPs, in which 73% or USD 846.47
million is from the bilateral DPs and 27% or USD

312.17 million is from the multilateral DPs.
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Accumulatively, from 1993 to the end of
2021, the RGC has disbursed USD 10.55 billion from
DPs, accounting for 68% of the total borrowing in
which 82% covered for financing public investment
in the infrastructure sector and 18% other priority

sectors, respectively.

1.3 Debt Service Payment
In 2021, the RGC has made total debt
service payments of USD 382.78 million to DPs,
including principal USD 285.66 million and interest
and other fees USD 97.12 million.

Accumulatively, from 1993 to the end of
2021, the RGC has made debt service payments to
DPs accounted for USD 2.46 billion in which 1% or
USD 22.83 million (principal USD 19.72 million,
interest USD 3.11 million) is public domestic debt
and 99% or USD 2.44 billion (principal USD 1.60
billion, interest and other fees USD 838.70 million)

is public external debt.

1.4 Outstanding
As of year-end 2021, the RGC has total
public debt outstanding of USD 9.49 billion, which
is public external debt (Public Domestic Debt had

been fully repaid on 11 February 2020).
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1.5 Debt Indicators

The preliminary result of the Debt
Sustainability Analysis (DSA) shows that despite the
Cambodian economy being impacted by the spread of
Covid-19, Cambodia's public debt situation continues to
remain “sustainable” and “low risk” of debt distress. All
the key debt indicators in 2021 are well below the
thresholds, of which the main debt indicator, the
Present Value of Public and Publicly Guaranteed Debt

to GDP, is at 24.4% compared to the 40% threshold.
I. Government Lending and On-lending

2.1 Lending and On-lending

In 2021, the RGC has sighed on-lending
agreement with debtor in total of USD 311.07

million.

Accumulatively, from 1993 to the end of
2021, the RGC has signed lending and on-lending
agreements with debtors accounted for USD 3.38
billion, in which 97% and 3% covered infrastructure

and other priority sectors, respectively.

2.2 Disbursement

In 2021, USD 200.18 million has been

disbursed to debtors.

Accumulatively, from 1993 to the end of
2021, USD 2.29 billion accounting for 68% of the
total lending and on-lending has been disbursed,
in which 99% and 1% covered infrastructure and

other priority sectors, respectively.
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2.3 MUPBREENERNNS
isinhNbobe afihAnUMS[UEUIND
i’mqmﬁﬁm‘ntfmmgm"ﬁgs mg&Em gt
migln ntimss (nfillvnsbss om &5 s
ﬁ@fmtér?ﬁéﬁmsLmﬁéhﬁiLﬁtﬁjm bE §6 Mg
HANIENIET 1

iRamolinessm  yawndnifioms
Mbobe  ntiNANUNSUYNINA TN T

somdin wivbss d9gAm  ansdimigin
atumes (miiflvnsdss menme mesgwn
aeein RumiimfistRipineg bamme ans
HANIENIET 1

2.4 es2%Banes

Anfufinmimibobe  wEAdapuah
usamigusanssiviy  wjunsiss 96
TanE a1
1115 & is G§

2.3 Debt Service Collection
In 2021, the RGC has collected debt service

from the debtors in amount of USD 38.93 million in
which USD 13.98 miillion is principal and USD 24.94

million is interest and other fees.

Accumulatively, from 1993 to the end of
2021, the RGC has collected debt services from the
debtors accounted for USD 660.73 million, in which
principal USD 387.39 million and interest and other
fees USD 273.34 million.

2.4 Outstanding
As of year-end 2021, the outstanding of

government lending and on-lending accounts for

USD 1.9 billion.
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MYR Malaysian Ringgit Tiatig]a
NDF Nordic Development Fund yulinAigSnnidn
OFID OPEC Fund for International Development yulinloumummaigHgihd
SDR Special Drawing Rights THAIRIET
THB Thai Baht MAIG
uUsDh United States Dollar ﬁ‘&ﬂimiﬁ?ﬁ
WB World Bank nmIfanIANG
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This public debt statistical bulletin covers data
on: 1) Public External Debt, 2) Public Domestic
Debt, and 3) Government Lending and On-
lending. This bulletin does not cover data on

private debt.

C. Grouping and Classification
Data in this bulletin are grouped in 4
categories: 1) Borrowing, 2) Disbursement, 3)
Debt Service (Payment and Collection), and 4)
Outstanding, expressed in Face Value.
Furthermore, the data are classified by:

1) Sector, 2) Creditor/Debtor, and 3) Currency.
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D. Sources
The sources of data used for preparing this

bulletin are as below:

- Debt data: General Department of
International  Cooperation and  Debt
Management, Ministry of Economy and
Finance.

- Macro-economic data: General Department
of Policy, Ministry of Economy and Finance.
Bank of

- Exchange rates data: National

Cambodia.

E. Currency Conversion
The international best practice approach has
been applied for the currency conversion as follows:
- Borrowing: converted by the exchange rates
at end-period (on 30 June or 31 December).
- Disbursement:
¢ Semi-annual/Annual: converted by exchange
rates on actual disbursement date.
e Accumulated: converted by the exchange
rates at end-period.
- Debt Service:
e Semi-annual/Annual: converted by
exchange rates on actual debt service
payment/collection date.
e Accumulated: converted by the exchange
rates at end-period.
- Outstanding: converted by the exchange
rates at end-period.
- Projections: converted by the exchange rates

at end-period.
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F. Revision Policy

Some figures in this bulletin have been revised
from the figures previously reported by the
Ministry of Economy and Finance and might also
be revised in the next edition. The figures with

underline are the revised figures.

G. Frequency and Time Lag
The bulletin will be published on a semi-annual

basis within time lag of 2 months.

H. Definitions

Terminologies used in this bulletin are defined

as follows:

- Public External Debt: refers to the external debt
of the central government incurred under the
applicable laws including publicly guaranteed
debt. In Cambodia’s current context, the public
external debt comprises only concessional loans
from bilateral and multilateral  external
development partners. However, this debt, in the
future, would also include other instruments
such as sovereigh bonds in case of issuance

decided by the RGC.

- Public Domestic Debt: refers to the internal debt
of the central government incurred under the
applicable laws including publicly guaranteed
debt. The public domestic debt comprised only
non-tradable government bonds issued by the
RGC to recapitalize its state-owned insurance
companies, and had been fully repaid in February
2020. However, in the future, this debt would also
include tradable government bonds in case of

issuance decided by the RGC.
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- Government Lending and On-lending: refers to
the credits provided by the government under
government budget or development partners
financing to state-owned enterprises, public
institutions, legal entities, and banking and
financial institutions for the purpose of supporting

socio-economic development.

- Borrowing: refers to the loan agreement signed
between the RGC and DPs or between the RGC

and SOEs/Banking and Financial Institutions.

- Disbursement: refers to proceeds or cash a
creditor agreed with a debtor on the withdrawal
for actual expenses in implementing a project /

program.

- Debt Service: refers to principal, interest, and

other fees.

- Outstanding: refers to actual amount of unpaid
debt that the debtor has to pay to the creditor.
Commonly, outstanding equals to the total
disbursements minus: refund to creditors and
total repaid principal. Uniquely, the outstanding
for Cambodia’s Public External Debt equals: total
disbursement minus refund to creditors, total
repaid principal, and cancelled debt by creditors

plus rescheduled and under negotiated old debt.

- Old Debt: refers to legacy debt inherited from
the previous governments. In Cambodia’s
context, old debt refer to ones incurred before
1993. Most old debt have been already resolved
with partners; some of them were fully paid back

while some others have been being repaid based
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on the rescheduling agreements. Concerning the
remaining old debt, the RGC has been making the

effort to find clear-cut resolutions with partners.

- Creditor: refers to both bilateral and multilateral
development parthers who provided loans to the
RGC such as: China, Japan, Republic of Korea,
France, ADB, and WB, etc.

- Debtor: refers to state-owned enterprises,
public institutions, legal entities, and banking and
financial institutions, which receive loan/sub-loan

from the government.

refers to the
debt

(Cambodia uses IMF’s unified discount rate at 5

- Present Value (PV) of Debt:

discounted outstanding amount of

percent). According to international best
practices, for countries which are still eligible for
concessional loans, debt ratios are calculated by
using the PV of debt instead of the Face Value.
This approach is also applied in Cambodia since

all external loans are highly concessional.

- Grant Element: refers to the proportion
between 1) the difference between the Face
Value of the loan and the PV of future debt service
payments, and 2) the Face Value of the loan.
is used to measure the

Grant Element

concessionality of a loan.

- Paris Club: is a group of creditor countries
aiming at addressing debt issues for debtor

debt repayment
the Paris Club is

countries  experiencing

difficulties. At present,
comprised of 22 permanent country members

including: Australia, Austria, Belgium, Brazil,

Page 9 of 49
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Canada, Denmark, Finland, France, Germany,
Ireland, Israel, Italy, Japan, Republic of Korea,
Netherlands, Norway, Russian Federation, Spain,
Sweden, Switzerland, UK, and USA.

- Maturity: refers to the period from the date of
signature of the loan to the last payment of the
principal. Maturity is the sum of grace period and

repayment period.

- Grace Period: refers to the period from the loan
effective date to the first repayment of principal
and only interest and other fees is charged during

this period.

- Average Time to Maturity (ATM): refers to the
weighted average time of principal repayments in

the portfolio, starting from a specific period to the

maturity.

- Infrastructure includes: roads, bridges,
railways, ports, airports, irrigation systems,
electricity, water supply, and waste water

treatment plant, etc.

- Other

finance, tourism, education, public services,

priority sectors include: economy,

health, agriculture, and land management, etc.
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MNk§9 / Table 1:

SERBIEAS / Exchange Rates

113 uB B (M T / Other Currencies vs. USD

JjUwdon/ Currency 31-12-19 31-12-20 31-12-21
KHR 4,075 4,045 4,074
CNY 6.953925 6.497992 6.340856
EUR 0.888283 0.811190 0.878585
IPY 108.320043 102.991725 114.470357
KRW 1,151.129944 1,084.450402 1,182.583454
MYR 4.079079 4.024876 4.148676
SDR 0.719583 0.690863 0.710933
THB 29.853480 29.852399 33.257143

$1i1§ 99 is 6§
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mntigk / Table 2:

sss@nBagns / Debt Indicators

thmiits / Percentage

. asS@niES: / A- DSA Indicators

HEMH/tM/
ERIfI / Indicator 2019 2020 2021e
Threshold
I nigugy|gisling anminn: it/ PV of Total Public Debt
-1fj]USH Heuu/ to GDP 55 20.8 24.0 24.4
IL. igugy)gistngmuANMION:1{TI{U18as/ PV of Public and Publicly Guaranteed External Debt
- 16§ USH faing/ to GDP 40 20.8 24.0 24.4
- 1| USH MIKIGI / to Exports 180 26.7 32.8 35.6
IIL 1 nqmnnm:nn:tLrﬁLms fJ / Public and Publicly Guaranteed External Debt Service
- 1| USH MIKIGI / to Exports 15 1.5 1.8 2.0
- 11§ UsH ﬁﬂgmﬁfmmﬁ/to Revenue 18 4.5 6.3 7.0
finnfirgt 00 / Technical Notes:
1- HEmAIMUSiies ARANGINWYVETTWInHgIME Ennsamilinniwn/
The thresholds are defined by the IMF and World Bank for the medium policy countries.
2- GgBwSnHAIFrITMIMAGIMAGN UM EUS NS UIGRISMEGIMAIUN iGN ARY BT/
All the figures here are based on DSA exercise which is done by MEF.
2. @smasa%xeﬁgeesja / B- Other Key Indicators
tyasfif/ Indicator 2019 2020 2021e
- tyhBinneu 1) ulh Samuweuiu / Debt Service to Total Expenditure 4.4% 4.6% 4.5%
+ (mfitfy if)ufh SomwyuEs / Principal to Capital Expenditure 10.0% 9.5% 9.0%
+ mipmf BhAijpighe 16]ush Samwoig/ 1.9% 1.9% 1.9%
Interest and Other Fees to Current Expenditure
- migmAtet 16]ufh §euss/ Actual Borrowing to GDP 4.8% 7.5% 3.2%

$ii15 9b s G&
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fAlEm/ Table 3:

ssoRnNig SoenRFus / Cost - Risk Indicators

iJasIfit/ Indicator 2019 2020 2021
H{MMI{MAYE]Y /
Weighted Average Interest Rate 0.82% 0.90% 1.01%
80N{UANS Gy (D) /
Weighted Average Maturity (Year) 28.51 26.31 30.99
I N UHSIM Y6 () /
Weighted Average Grace Period (Year) 7.87 7.64 8.86
maHMMwynE[s /
Weighted Average Grant Element 51.53% 46.50% 49.80%
Sagnitugaignaisiuns /
Debt Maturing in 1 Year 4% 3% 3%
IR UGN [URaS (1) /
Average Time to Maturity - "ATM" (Year) 9.98 10.33 10.10
isnuygisismit{uuusmmimh () /
Average Time to Refixing - "ATR" (Year) 9.98 10.33 10.10
wwmataueminn:iySwinuns g/
Share of Foreign Currency in Total Public Debt 99.98% 100.00% 100.00%

§i15 om is 6§
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NS E / Table 4:

migsRgpeip]ed, menmndmn, migmasidags, Seesg&8anes / Borowing, Disbursement, Debt Service Payment, and Outstanding

Am+ Gansi], sk anisMiEin/ Unit: KHR Billion, USD Million

iuifivfinmsfibobe /
- 2019 2020 2021
uiunts / Description Accu. as of Year-end 2021
KHR usD KHR usD KHR usb KHR usD %

L. mm:ﬁgmmm]h‘é/ Borrowing 5249.68 | 1,288.27| 8,180.87| 2,022.46| 3,689.54 905.63 | 63,414.23 | 15,565.59 | 100.00%
- fil[U18 s/ Domestic - - - - - - 80.35 19.72 0.13%

- 1[M[Uis &/ External 5249.68 | 1,288.27 | 8,180.87 | 2,022.46 | 3,689.54 905.63 | 63,333.88 | 15,545.87 | 99.87%

II. MIEfiANG{tfi/ Disbursement 3,368.43 829.74 4,955.03 1,213.37| 4,729.31 1,158.63 | 43,066.67 | 10,571.10 | 100.00%
- QﬁLﬁism/ Domestic - - - - - - 80.35 19.72 0.19%

- i {Uis v / External 3,368.43 829.74 | 4,955.03 | 1,213.37| 4,729.31| 1,158.63 | 42,986.33 | 10,551.38 | 99.81%
1. mighiteshiing s/ Debt Service Payment 1,255.84 310.01 1,469.49 360.30 1,588.60 382.78 | 10,027.11 | 2,461.24 | 100.00%
1. fili[U180d / Domestic 4.97 1.22 6.57 1.61 - - 93.00 22.83 0.93%

- (ofitlg/ Principal 4.80 1.18 6.38 1.56 - - 80.35 19.72 | 86.39%

- “WIme'i Eﬁﬁ?iLHi,ﬁ‘}tﬁ‘)/ Interest and Other Fees 0.17 0.04 0.19 0.05 - - 12.65 3.11 13.61%

2. 1{i{uise/ External 1,250.87 308.79 1,462.92 358.68 1,588.60 382.78 | 9,934.11| 243842 | 99.07%

- @iy / Principal 884.48 218.26 | 1,082.24 265.32 | 1,183.83 285.66 | 6,517.25| 1,599.72 | 65.60%

- mijmf BhAT[YIRjH / Interest and Other Fees 366.39 90.53 380.68 93.37 404.77 97.12 |  3,416.86 838.70 | 34.40%

Iv. wifilinnn/ outstanding @ 30,962.80 | 7,598.23 | 35,638.16 | 8,810.42 | 38,673.08 | 9,492.65| 38,673.08 | 9,492.65 | 100.00%
- QﬁLﬁism/ Domestic 6.38 1.57 - - - - - - 0.00%

- i[M{Uis U / External 30,956.42 | 7,596.67 | 35,638.16 | 8,810.42 | 38,673.08 | 9,492.65| 38,673.08 | 9,492.65 | 100.00%

finnfirgt 00/ Technical Notes:
(1)- ﬁﬁﬁfmmﬁﬂmffmﬁwﬁﬁﬂ(imf@ Gapyinminvmsim sjantyis / Rescheduled old debts are included in the debt service payment.

(2)- BaumwsibwgRoanwsIas (IHMsIMm [N FHAnNGIMiM janty) / Old debts (rescheduled and under negotiation) are included in the outstanding.

$1i1F 9F ig €€ Page 14 of 49
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9.9. MIBHFINBYSS

1.1. Borrowing



mah§e / Table 5:

mugaRgpeipjedmusases / Borrowing by Sector

NAM<+ NS / Unit: Million

wiufiskamiHbobe /
“ 2019 2020 2021
Felis / Sector Accu. as of Year-end 2021
SDR uUsbD SDR usbD SDR uUsbD SDR uUsbD %
iUl piﬁ@ﬁjﬁgjﬁfﬁ/ Infrastructure 791.62 1,100.11 893.00 1,292.59 463.63 652.15 9,172.66 12,902.29 82.99%
m%mn%tm:gsiﬁjmsﬂﬁ/ Other Priorities 135.40 188.16 504.24 729.87 180.21 253.48 1,879.41 2,643.58 17.01%
fU‘IU/ Total 927.01 1,288.27 1,397.24 2,022.46 643.84 905.63 11,052.07 15,545.87 100.00%

$ii1G Ok 15 6§
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Mnh§s / Table 6:

mugshg pesgiedmesanaiss / Borrowing by Creditor
ffim+ A8/ Unit: Million

jufiviiamégibobe /
2019 2020 2021
GANSIWH / Creditor Accu. as of Year-end 2021
SDR usD SDR usD SDR usD SDR usD %
1. 1§M# / Bilateral 450.08 625.48 765.65 |  1,108.25 277.33 390.10 | 6,674.64 | 9,388.57 60.39%
1. (eenffudiic / Paris Club 256.69 356.72 546.97 791.72 194.67 273.83 | 2,641.50 |  3,715.54 23.90%
- it/ France 117.40 163.15 63.87 92.46 16.18 22.76 431.74 607.29 3.91%
- 18 / Japan 23.91 33.23 365.03 528.36 39.35 55.35| 1,318.94 [  1,855.23 11.93%
- BEVMIHATGBMGTH / KW 24.30 33.77 25.55 36.98 - - 48.55 68.29 0.44%
- ANMIANIEGI/ Republic of Korea 91.08 126.57 92.52 133.92 139.14 195.71 842.26 |  1,184.73 7.62%
2. Befurnmiinfiudiies / Non-Paris Club 193.40 268.76 218.68 316.53 82.66 116.27 | 4,033.14 |  5,673.02 36.49%
- 88/ China 193.40 268.76 218.68 316.53 82.66 116.27 | 3,850.21 5,415.71 34.84%
- 80m/ India - - - - - - 79.71 112.12 0.72%
- thi§] A} / Malaysia - - - - - - 6.00 8.44 0.05%
- 18/ Thailand - - - - - - 66.18 93.09 0.60%
- 1I]inmy / Vietnam - - - - - - 31.04 43.66 0.28%
IL nu)mf / Multilateral 476.93 662.79 631.59 914.21 366.51 51553 | 437743 | 6,157.31 39.61%
- BEIMIHATG]EH / ADB 201.66 280.25 329.65 477.15 232.51 327.05| 2,661.20 [  3,743.26 24.08%
- YURTINNIGAWERMA] / AIF - - 3.45 5.00 - - 3.55 5.00 0.03%
- BOMITRIIAINIGS (P §H Y / ALIB - - 41.45 60.00 - - 42.66 60.00 0.39%
- BMITR AU/ EIB 84.89 117.98 79.84 115.57 - - 188.63 265.32 1.71%
- iR MIfANIANT / WB 152.10 211.37 177.20 256.49 134.00 188.48 | 1,279.82 1,800.20 11.58%
- YURTHGIMA N[ UHATZI&AAIRY / IFAD 38.27 53.19 - - - - 143.85 202.34 1.30%
- yURTHAIG)R&IENA / NDF - - - - - - 8.09 11.38 0.07%
- yuBRgionmOmiHAigjHgItA / OFID - - - - - - 49.62 69.80 0.45%
tuu / Total 927.01| 1,288.27 | 1,397.24 |  2,022.46 643.84 905.63 [ 11,052.07 | 15,545.87 100.00%

§ii15 99 Is 68
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mnti§r / Table 7:

mugsRgpeip]edmesBeséan / Borowing by Currency

N+ A8 / Unit: Million

gy Fslambémbobe /
o, 2019 2020 2021
Juwuq) / Currency Accu. as of Year-end 2021
SDR usbD SDR usbD SDR usb SDR usb %
CNY 193.40 268.76 - - - - 1,299.02 1,827.21 11.75%
EUR 183.42 254.90 169.27 245.01 150.18 211.25 739.92 1,040.77 6.69%
JPY 23.91 33.23 365.03 528.36 39.35 55.35 1,318.94 1,855.23 11.93%
KRW - - 57.98 83.92 139.14 195.71 553.42 778.44 5.01%
MYR - - - - - - 6.00 8.44 0.05%
SDR 152.10 211.37 177.20 256.49 - - 2,669.07 3,754.31 24.15%
THB - - - - - - 66.18 93.09 0.60%
usbD 374.19 520.01 627.77 908.68 315.17 443.32 4,399.52 6,188.38 39.81%
iy / Total 927.01 1,288.27 1,397.24 2,022.46 643.84 905.63 11,052.07 15,545.87 100.00%

&ii15 o0 Is 6§

Page 17 of 49




919, FUTHNBIINS

1.2. Disbursement



Mnt8d/ Table 8:

FUCHENS RAMBSH5Ls / Disbursement by Sector

N+ A8 / Unit: Million

wiufiskamémbobe /
“ 2019 2020 2021
Felis / Sector Accu. as of Year-end 2021
SDR uUsbD SDR usb SDR usb SDR uUsbD %
i Eﬂit‘i’ﬁﬂ ﬁiﬁgjijfﬁ / Infrastructure 454.30 630.10 544.38 759.81 596.38 837.71 6,145.50 8,644.3 81.93%
MEmnGim 8&}3113}ﬁi9:|ﬁ/ Other Priorities 144.01 199.63 320.32 453.56 224.84 320.92 1,355.83 1,907.1 18.07%
CU‘IU/ Total 598.31 829.74 864.71 1,213.37 821.21 1,158.63 7,501.32 10,551.38 100.00%
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mniB&/ Table 9:
USHENS RRMBER\RWSH / Disbursement by Creditor
M+ WS/ Unit: Million

wiufiskamimbobe /
2019 2020 2021
finngwn / Creditor Accu. as of Year-end 2021
SDR UsD SDR usb SDR usb SDR usb %
1. 1§M7 / Bilateral 431.61 598.04 450.32 629.61 595.37 846.47 | 4,940.86 | 6,949.83 65.87%
1. e fiffutiing / Paris Club 199.66 275.93 188.93 263.96 390.18 555.47 | 1,392.95 | 1,959.32 18.57%
- tiit/ France 106.41 147.35 33.93 47.10 72.21 101.40 340.14 478.44 4.53%
- 18/ Japan 60.94 83.80 108.21 149.83 267.27 381.96 661.13 929.94 8.81%
- ANMIANIETGIT/ Republic of Korea 32.31 44.79 46.79 67.03 50.71 72.10 391.68 550.94 5.22%
2. Bstusminfudiicg/ Non-Paris Club 231.96 322.11 261.39 365.65 205.19 291.00 | 3,547.91 |  4,990.51 47.30%
- 88/ China 231.96 322.11 261.30 365.53 201.38 285.53 | 3,418.72| 4,808.79 45.57%
- §0m/ India - - - - - - 45.02 63.33 0.60%
- thig]Aj / Malaysia - - - - - - 5.99 8.42 0.08%
- 18/ Thailand - - 0.09 0.12 3.80 5.46 48.63 68.41 0.65%
- 1f]amy / Vietnam - - - - - - 29.54 41.56 0.39%
IL UM / Multilateral 166.70 231.69 414.39 583.76 225.84 31217 2,560.46 |  3,601.55 34.13%
- BEIMIHATGJRM A / ADB 114.54 159.11 298.67 421.94 138.73 188.96 | 1,710.95 |  2,406.63 22.81%
- BOMITRIEN AN NIGR W ESH Y / Al - - - - 3.50 5.00 3.55 5.00 0.05%
- iRIMIIRINGAHIU / EIB - - 35.75 50.37 15.75 22.52 51.07 71.84 0.68%
- IR MINANIANT / WB 44.35 61.74 66.06 92.08 60.11 84.54 654.78 921.02 8.73%
- YURTHRIMA N[ UHAIG & RAINY / IFAD 7.50 10.42 13.90 19.36 7.76 11.15 83.57 117.55 1.11%
- YURTHATG]RR18M / NDF - - - - - - 7.49 10.54 0.10%
- yuRfiglon(mominfigugini / OFID 0.30 0.42 - - - - 49.04 68.98 0.65%
tJ§u / Total 598.31 829.74 864.71| 1,213.37 821.21| 1,158.63| 7,501.32 | 10,551.38 |  100.00%
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Mnt§90 / Table 10:

FUCHanNS EmAms;Beséan / Disbursement by Currency

N+ A8 / Unit: Million

iy Fsamémbobe /
o, 2019 2020 2021
Jowuqy) / Currency Accu. as of Year-end 2021
SDR usb SDR usb SDR usb SDR usb %
CNY 68.38 95.30 120.74 168.60 45.24 62.74 1,174.90 1,652.62 15.66%
EUR 106.41 147.35 33.93 47.10 72.21 101.40 347.63 488.98 4.63%
JPY 60.94 83.80 108.21 149.83 267.27 381.96 661.13 929.94 8.81%
KRW 30.20 41.86 9.37 13.13 24.15 34.51 321.70 452.51 4.29%
MYR - - - - - - 5.99 8.42 0.08%
SDR 100.65 139.86 130.19 181.36 109.32 154.52 2,022.39 2,844.70 26.96%
THB - - 0.09 0.12 3.80 5.46 48.63 68.41 0.65%
usbD 231.73 321.56 462.18 653.22 299.22 418.03 2,918.94 4,105.79 38.91%
fyiy/ Total 598.31 829.74 864.71 1,213.37 821.21 1,158.63 7,501.32 10,551.38 100.00%
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9.0, FAFANTEEESIBRANS

1.3. Debt Service Payment



Mnt§99 / Table 11:

RUFNBNERQVMEER[NWSS / Debt Service Payment by Creditor

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

iuiviomegibobe /
2019 2020 2021
fnngusfi / Creditor Accu. as of Year-end 2021
KHR UsD KHR usD KHR usb KHR usb %
1. 18M# / Bilateral 888.29 219.24 | 1,056.35| 259.04 | 1,123.85| 268.49 | 6,043.44 | 1,483.42 60.84%
1. ARAFUGg / Paris Club 80.50 19.87 89.85 22.01 92.92 21.84 589.66 144.74 5.94%
- M1/ France 6.20 1.53 9.85 2.42 10.75 2.65 33.39 8.20 0.34%
- 88/ Japan 40.12 9.90 45.94 11.25 47.15 10.86 278.57 68.38 2.80%
- R MIHATG M HH / KFw - - - - 0.60 0.15 0.58 0.14 0.01%
- aNMIANIE T/ Republic of Korea 34.18 8.43 34.06 8.34 34.41 8.18 277.12 68.02 2.79%
2. Befus AU/ Non-Paris Club 801.69 197.86 963.15 236.20 | 1,027.27 24576 | 5,290.26 |  1,298.54 53.25%
- 88/ China 738.03 182.14 907.77 222.63 972.21 232.22 | 4,764.80 | 1,169.56 47.96%
- 80/ India 29.73 7.35 29.41 7.20 28.84 7.09 220.48 54.12 2.22%
- Bh1g]A) / Malaysia - - - - - - 43.32 10.63 0.44%
- 18/ Thailand 17.48 4.31 17.23 4.23 16.75 4.12 134.27 32.96 1.35%
- 1I]HiAMY / Vietnam 16.45 4.06 8.73 2.14 9.46 233 127.39 31.27 1.28%
3. fanuuinnidumsLhs (A6 / Rescheduled Old Debt 6.09 1.51 3.35 0.82 3.65 0.90 163.52 40.14 1.65%
IL. nuIMA/ Multilateral 362.58 89.55 |  406.56 99.65 |  464.76 11429 |  3,890.67 955.00 39.16%
- IRMIHATG]8M A / ADB 246.26 60.84 280.82 68.82 328.91 80.89 | 2,497.82 613.11 25.14%
- ORI AN NIGR W EEH Y / AlIB - - - - 1.00 0.24 1.00 0.24 0.01%
- iRMIRIUNAH]U / EIB - - 0.46 0.11 1.08 0.27 1.50 0.37 0.02%
- aRmIfANIANG / WB 88.73 21.91 97.61 23.92 106.77 26.26 | 1,076.61 264.26 10.84%
- YURRHEIMB N[N UHAIG)RR DAY / IFAD 7.04 1.73 8.38 2.06 9.08 2.23 79.03 19.40 0.80%
- yuRRHAIg 8R18R / NDF 1.12 0.28 1.14 0.28 1.18 0.29 11.28 2.77 0.11%
- yuRfiglonmiomisAigHgimd / OFID 19.43 4.80 18.16 4.45 16.74 4.12 223.43 54.84 2.25%
tJ§u / Total 1,250.87 | 308.79 | 1,462.92| 358.68 | 1,5588.60 | 38278 | 9,934.11 | 243842 100.00%
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mntigob / Table 12:

mugmsiesSBagmsms;Buséan / Debt Service Payment by Currency

nnm=+ ?“jrmsu] [y, msgﬁn@:mm%/ Unit: KHR Billion, USD Million

juifivfinmsfibobe /
-, 2019 2020 2021
Juwunn/ Currency Accu. as of Year-end 2021
KHR usbD KHR usD KHR UsD KHR USD %
CNY 171.46 42.40 180.89 44.25 306.21 68.55 1,249.50 306.70 12.58%
EUR 13.41 3.32 14.34 3.52 16.19 3.98 183.82 45.12 1.85%
JPY 40.12 9.90 45.94 11.25 47.15 10.86 293.70 72.09 2.96%
KRW 34.18 8.43 33.86 8.29 34.40 8.17 276.90 67.97 2.79%
MYR - - - - - - 43.32 10.63 0.44%
SDR 341.63 84.38 379.98 93.12 429.53 105.63 3,629.92 891.00 36.54%
THB 17.48 4.31 17.23 4.23 16.75 4.12 134.27 32.96 1.35%
usb 632.59 156.04 790.67 194.02 738.36 181.45 4,122.66 1,011.95 41.50%
fuits / Total 1,250.87 308.79 1,462.92 358.68 1,588.60 382.78 9,934.11 2,438.42 100.00%
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9.¢. BEETBRNDG

1.4. Outstanding



mniBom/ Table 13:
ssRfSagrsmsdansiuss / Outstanding by Creditor

anm=+ ?“jrmsu:] g, LlﬂB[;LlﬁﬂﬁﬂiH?ﬁ/ Unit: KHR Billion, USD Million

tuiufamsfiboo s/ rufsiamégibobo/ ufsiamégHibobe /
gangwn / Creditor Accu. as of Year-end 2019 Accu. as of Year-end 2020 Accu. as of Year-end 2021
KHR usb % KHR usD % KHR usb %

L. 18Mfi/ Bilateral 22,272.72 5,465.70 71.95% 24,601.08 6,081.85 69.03% 26,923.71 6,608.67 69.62%
1. tyeniinfuiieg / Paris Club 4,580.81 1,124.13 14.80% 5,893.67 1,457.03 16.54% 7,524.33 1,846.91 19.46%
- it/ France 1,333.48 327.23 4.31% 1,657.92 409.87 4.65% 1,949.16 478.44 5.04%
- 1itig / Japan 1,676.03 411.29 5.41% 2,339.35 578.33 6.56% 3,544.32 869.99 9.16%
- anmINNIE i/ Republic of Korea 1,571.31 385.60 5.08% 1,896.40 468.83 5.32% 2,030.85 498.49 5.25%
2. Betysrmdnfiudiics/ Non-Paris Club 15,117.80 3,709.89 48.84% 16,150.00 3,992.58 45.32% 16,829.77 4,131.02 43.52%
- B8/ China 14,697.37 3,606.72 47.48% 15,781.38 3,901.45 44.28% 16,507.45 4,051.90 42.68%
- 80m/ India 123.18 30.23 0.40% 95.14 23.52 0.27% 68.48 16.81 0.18%
- 18/ Thailand 221.78 54.42 0.72% 206.13 50.96 0.58% 194.47 47.74 0.50%
- tf]aamy / Vietnam 75.47 18.52 0.24% 67.36 16.65 0.19% 59.37 14.57 0.15%
3. ingouuinin / Old Debt 2,574.10 631.68 8.32% 2,557.41 632.24 7.18% 2,569.62 630.74 6.64%
- THUMBIEN 2 [ANW]G / Rescheduled 47.41 11.64 0.15% 49.32 12.19 0.14% 43.55 10.69 0.11%
- THufinhoimi [t/ Under Negotiation 2,526.69 620.05 8.16% 2,508.09 620.05 7.04% 2,526.07 620.05 6.53%
IL nu)m# / Multilateral 8,683.70 2,130.97 28.05% 11,037.09 2,728.58 30.97% 11,749.36 2,883.99 30.38%
- nmminfiig)&maj/ ADB 5,831.90 1,431.14 18.84% 7,508.84 1,856.33 21.07% 7,914.68 1,942.73 20.47%
- QMR AN NIGS W EM A / ALIB - - - - 20.37 5.00 0.05%
- nmmitR i afju/ EIB - - 0.00% 219.74 54.32 0.62% 292.66 71.84 0.76%
- agmifianiang / we 2,387.97 586.00 7.71% 2,776.17 686.32 7.79% 2,972.89 729.72 7.69%
- yuRRHgiMBwminfig &nding / IFAD 300.91 73.84 0.97% 383.22 94.74 1.08% 416.77 102.30 1.08%
- yruRfHfig 8 £18n / NDF 37.39 9.18 0.12% 39.72 9.82 0.11% 36.08 8.86 0.09%
- yuiighonmiminiigjugiti / OFID 125.53 30.81 0.41% 109.40 27.05 0.31% 95.92 23.54 0.25%
tuju / Total 30,956.42 7,596.67 |  100.00% 35,638.16 8,810.42 |  100.00% 38,673.08 9,492.65 |  100.00%
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MNh§9 G / Table 14:

nnm=+ ?“jrmsu] [y, ﬂﬂst‘j@ImiifIﬁ/ Unit: KHR Billion, USD Million

ssEESannsms;Buséan / Outstanding by Currency

rjufisiamimboo g/ rjufsfiambémbobo/ gy Fsfamémbobe /
Jﬁwﬁg‘.ﬂ / Currency Accu. as of Year-end 2019 Accu. as of Year-end 2020 Accu. as of Year-end 2021
KHR usbD % KHR usb % KHR USsD %

CNY 4,529.37 1,111.50 14.63% 5,407.64 1,336.87 15.17% 5,611.08 1,377.29 14.51%
EUR 1,418.28 348.05 4.58% 1,746.96 431.88 4.90% 2,028.79 497.98 5.25%
JPY 1,676.03 411.29 5.41% 2,339.35 578.33 6.56% 3,544.32 869.99 9.16%
KRW 1,543.02 378.66 4.98% 1,650.30 407.99 4.63% 1,629.82 400.06 4.21%
SDR 8,039.47 1,972.88 25.97% 8,766.54 2,167.25 24.60% 8,859.32 2,174.60 22.91%
THB 221.78 54.42 0.72% 206.13 50.96 0.58% 194.47 47.74 0.50%
usbD 13,528.48 3,319.87 43.70% 15,521.25 3,837.14 43.55% 16,805.27 4,125.01 43.45%
fJju / Total 30,956.42 7,596.67 100.00% 35,638.16 8,810.42 100.00% 38,673.08 9,492.65 100.00%
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iSE]
éag:asmmsm:gegssaas
Part 2

Public Domestic Debt



MmNt / Table 15:

MIgNFHNER0N SossRESrnnsEnTURN: FS16Res / Public Domestic Debt Service Payment and Outstanding

Am= Gansi], s anisMiEin/ Unit: KHR Billion, USD Million

juifivfinmsfibobe /
- 2019 2020 2021
uiunts / Description Accu. as of Year-end 2021
KHR Usb KHR UsD KHR UsbD KHR usD %
I migmﬁtmﬂflm]ml Debt Service Payment 4,97 1.22 6.57 1.61 93.00 22.83 100.00%
- [Asrasammi Bhtiimia/
' - - - - - - 18.28 4.49 19.65%
Banking and Financial Institutions
- Belus(Asansammi Bhdiimia/
' 4.97 1.22 6.57 1.61 - - 74.72 18.34 80.35%
Non-Banking and Financial Institutions
II. ty§filinnm/ Outstanding 6.38 1.57 - - - - 0.00%
- [Rerasnmmi Bhtiimia/
' - - - - - - 0.00%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
' 6.38 1.57 - - - - 0.00%
Non-Banking and Financial Institutions
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iSHR M
IS BHERNDITIB RS
Part 3

Government Lending and On-lending



nt§99 / Table 16:

mugRssanme, MICRINS IS, MIPpersinssidanss, Soss8&4anns / Lending and On-lending, Disbursement, Debt Service Collection, and Outstanding

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

wiufiskamiHbobe /
- 2019 2020 2021
yiuntys / Description Accu. as of Year-end 2021
KHR usbD KHR usbD KHR usbD KHR usb

L. migitﬁﬁnnms/ Lending and On-lending 3,719.21 912.69 1,133.03 280.11 1,267.28 311.07 13,767.43 3,379.34
II. M flﬂfiLtﬂﬁ/ Disbursement 1,129.22 277.54 1,526.61 374.10 816.96 200.18 9,319.49 2,287.55
III. fﬂILUg[UIhJﬁfIﬂJ]fU/ Debt Service Collection 308.24 76.08 294.33 72.13 158.38 38.93 2,691.83 660.73
- (fitfly / Principal 181.43 44.75 185.24 45.38 56.88 13.98 1,578.24 387.39
- ﬁTILﬁ‘Iﬁ Eﬁﬁ%[}iiﬁ‘}ﬁ’)/ Interest and Other Fees 126.81 31.33 109.08 26.75 101.50 24.94 1,113.59 273.34
Iv. wiftfinnn/ Outstanding 5,663.72 1,389.87 7,028.60 1,737.60 7,741.25 1,900.16 7,741.25 1,900.16
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M.9. FAESBHERNANE

3.1. Lending and On-lending



mnhgon / Table 17:

msga‘sﬁmmamséaﬁsess/ Lending and On-lending by Sector

nnm=+ ?“jrmsu] [y, msgﬁn@:mm%/ Unit: KHR Billion, USD Million

rjufisiamémbobe /
“ 2019 2020 2021
Felis / Sector Accu. as of Year-end 2021
KHR UsbD KHR UsD KHR Usb KHR uUsbD %
1NNIGM I E8IUIE / Infrastructure 3,719.21 912.69 | 1,011.68 250.11 | 1,059.51 260.07 | 13,321.10 | 3,269.78 96.76%
mEmnbimsysinhis]n/ Other Priorities - - 121.35 30.00 207.77 51.00 446.33 109.56 3.24%
fU‘IU/ Total 3,719.21 912.69 1,133.03 280.11 1,267.28 311.07 13,767.43 3,379.34 100.00%
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mnh8946 / Table 18:
msga’sémmaaﬂaﬁs&n@?ﬁ/ Lending and On-lending by Debtor

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

rjufiskamémbobe /
- 2019 2020 2021
finmuifi / Debtor Accu. as of Year-end 2021
KHR uUsD KHR UsD KHR UsD KHR UsD %
1. Tdwanminn: / Public Sector 3,719.21 912.69 | 1,133.03 280.11 | 1,163.40 285.57 | 13,606.06 | 3,339.73 98.83%
- [Rerasnmmi Bhtiimia/
' - - 121.35 30.00 103.89 25.50 277.89 68.21 2.02%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
' 3,719.21 912.69 1,011.68 250.11 1,059.51 260.07 13,328.17 3,271.52 96.81%
Non-Banking and Financial Institutions
II. T whnte / Private Sector - - - - 103.89 25.50 161.37 39.61 1.17%
- [Rernsnmmi Bhtiimia/
' - - - - 103.89 25.50 161.37 39.61 1.17%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
‘ . - - - - - - - 0.00%
Non-Banking and Financial Institutions
fU‘IU/ Total 3,719.21 912.69 1,133.03 280.11 1,267.28 311.07 13,767.43 3,379.34 100.00%
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mnti§9 &/ Table 19:

msgs&ﬁmmamsg%w%aﬂ:;/ Lending and On-lending by Currency

ik ?‘irmsu] [y, ﬂﬂstj&nimiﬁ?ﬁ/ Unit: KHR Billion, USD Million

rjufisiamémbobe /
_ 2019 2020 2021
Juwung / Currency Accu. as of Year-end 2021
KHR UsD KHR usD KHR usD KHR usbD %
KHR - - - - - - 136.47 33.50 0.99%
CNY - - - - - - 390.79 95.92 2.84%
EUR - - 124.66 30.82 - - 267.78 65.73 1.95%
JPY 1,230.85 302.05 - - - - 2,643.55 648.88 19.20%
SDR - - - - - - 94.32 23.15 0.69%
usbD 2,488.36 610.64 1,008.37 249.29 1,267.28 311.07 10,234.53 2,512.16 74.34%
fuju / Total 3,719.21 912.69 1,133.03 280.11 1,267.28 311.07 13,767.43 3,379.34 100.00%
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M., FUCHNBIINS

3.2. Disbursement



mnti§k 0/ Table 20:

nAm+ Sansif]o, ansdanismiEin/ Unit: KHR Billion, USD Million

FUCRENS TRRS HEIRNMIZRRNMRIEILMESELS / Lending and On-lending Disbursement by Sector

wiufiskamémbobe /
. 2019 2020 2021
et / Sector Accu. as of Year-end 2021
KHR usb KHR usb KHR usb KHR usb %
N INIGRWEEIUIS / Infrastructure 1,129.22 277.54 | 1,526.61 374.10 814.93 199.68 | 9,226.01 |  2,264.61 99.00%
mEmnbimsyaiijhig)a/ Other Priorities - - - - 2.03 0.50 93.48 22.95 1.00%
f1ts / Total 1,129.22 277.54| 1,526.61 374.10 816.96 200.18 | 9,319.49 | 2,287.55|  100.00%
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mnhb9 / Table 21:
IsRaNSERnimssameBs / Disbursement by Debtor

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

iy Fsamémbobe /
- 2019 2020 2021
finmusti / Debtor Accu. as of Year-end 2021
KHR usbD KHR usD KHR usD KHR usD %
1. T wanmenn: / Public Sector 1,129.22 277.54 1,526.61 374.10 816.96 200.18 9,262.01 2,273.44 99.38%
- [Aeansnmmi fithimia/
' - - - - 2.03 0.50 28.93 7.10 0.31%
Banking and Financial Institutions
- Belus(Asansnmmi Rirthimin/
' 1,129.22 277.54 1,526.61 374.10 814.93 199.68 9,233.08 2,266.34 99.07%
Non-Banking and Financial Institutions
1. I whALS / Private Sector - - - - - - 57.48 14.11 0.62%
- [Feansnmmi Bithimia/
' - - - - - - 57.48 14.11 0.62%
Banking and Financial Institutions
- Belus(Rzansnmmi Rhtiimin/
‘ - - - - - - - - 0.00%
Non-Banking and Financial Institutions
fujt / Total 1,129.22 277.54 1,526.61 374.10 816.96 200.18 9,319.49 2,287.55 100.00%
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mnhg§bb / Table 22:

Rnm+ %ﬂﬂﬁij:l fy, [lﬂstj@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

msREnS EmAnoBsoanmigtisanmesasgme;Buséan / Lending and On-lending Disbursement by Currency

rjufisiamémbobe /
_ 2019 2020 2021
Juwung / Currency Accu. as of Year-end 2021
KHR usD KHR usD KHR usD KHR usD %
KHR - - - - - - 153.56 37.69 1.65%
CNY - - - - - - 390.79 95.92 4.19%
EUR - - - - - - 145.75 35.78 1.56%
JPY 90.80 22.50 168.12 40.96 156.17 37.66 1,227.65 301.34 13.17%
SDR 41.45 10.33 38.57 9.39 - - 90.04 22.10 0.97%
usb 996.97 244.71 1,319.92 323.75 660.78 162.52 7,311.70 1,794.72 78.46%
fuju / Total 1,129.22 277.54 1,526.61 374.10 816.96 200.18 9,319.49 2,287.55 100.00%
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.00, BB BRBCRSSIBRANG

3.3. Debt Service Collection



mnti§bm/ Table 23:

mIpssiasnSannsmssames / Debt Service Collection by Debtor

Rnm+ %ﬂﬂﬁij:l fy, ﬂﬂﬁﬁ@jmiﬁ?ﬁ/ Unit: KHR Billion, USD Million

jufiviiamégibobe /
- 2019 2020 2021
finmusti / Debtor Accu. as of Year-end 2021
KHR usD KHR usD KHR usD KHR usD %
I '?n‘imrmmmn:/ Public Sector 308.24 76.08 294.33 72.13 158.38 38.93 2,622.20 643.64 97.41%
- [Rerasnmmi Bhtiimia/
' 1.32 0.32 0.52 0.13 0.12 0.03 26.19 6.43 0.97%
Banking and Financial Institutions
- Belus(fsansnmmi Bhtiimia/
' 306.92 75.76 293.81 72.00 158.26 38.90 2,596.00 637.21 96.44%
Non-Banking and Financial Institutions
II. Taiwhnite / Private Sector - - - - - - 69.63 17.09 2.59%
- [Asrasammi Bitiimia/
' - - - - - - 69.63 17.09 2.59%
Banking and Financial Institutions
- Bslus(Asansammi Btiimia/
' - - - - - - - - 0.00%
Non-Banking and Financial Institutions
fujt / Total 308.24 76.08 294.33 72.13 158.38 38.93 2,691.83 660.73 100.00%
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MNSLE / Table 24:

ws2ddan

nrm=+ ?‘irmmj] [y, msgﬁ@mnﬁﬁ/ Unit: KHR Billion, USD Million

BHEOHmESanmIERRaamRsasiLmeRamBs / Lending and On-lending Outstanding by Debtor

rjuifslamefiboo g/ rjufsfiambémbobo/ rjufiskamémbobe /
famin / Debtor Accu. as of Year-end 2019 Accu. as of Year-end 2020 Accu. as of Year-end 2021
KHR UsD % KHR usb % KHR uUsb %
I T wanminn: / Public Sector 5,663.72 1,389.87 100.00% 7,028.60 1,737.60 100.00% 7,741.25 1,900.16 100.00%
- [Asrasammi Bhtiimia/
! 8.54 2.10 0.15% 8.09 2.00 0.12% 10.19 2.50 0.13%
Banking and Financial Institutions
- Belus(Asnsnmmi Btiimia/
' 5,655.18 1,387.77 99.85% 7,020.51 1,735.60 99.88% 7,731.07 1,897.66 99.87%
Non-Banking and Financial Institutions
1. Tajtwhnss / Private Sector - - 0.00% - - 0.00% - - 0.00%
- [Rersnmmi Bhtiimia/
' - - 0.00% - - 0.00% - - 0.00%
Banking and Financial Institutions
- Bslus(Asnsnmmi Bhtiimia/
' - - 0.00% - - 0.00% - - 0.00%
Non-Banking and Financial Institutions
fuju / Total 5,663.72 1,389.87 100.00% 7,028.60 1,737.60 100.00% 7,741.25 1,900.16 100.00%
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mnti§bE / Table 25:

ws2gdan

Am+ Gansi], s anIsMIEin/ Unit: KHR Billion, USD Million

BHO BN VENNABHLTB;BesS2R / Lending and On-lending Outstanding by Currency

rjuifsliaméfiboo g/ wufiskamémbobo/ wiufiskamimbobe /
Rl il lﬁfif}mﬂ / Currency Accu. as of Year-end 2019 Accu. as of Year-end 2020 Accu. as of Year-end 2021
KHR usD % KHR usbD % KHR usbD %
CNY 333.36 81.81 5.89% 354.13 87.55 5.04% 365.50 89.72 4.72%
EUR 86.92 21.33 1.53% 85.41 21.11 1.22% 74.34 18.25 0.96%
JPY 767.74 188.40 13.56% 941.99 232.88 13.40% 978.72 240.24 12.64%
SDR 40.56 9.95 0.72% 78.40 19.38 1.12% 72.01 17.68 0.93%
usbD 4,435.14 1,088.38 78.31% 5,568.68 1,376.68 79.23% 6,250.68 1,534.29 80.75%
tiu / Total 5,663.72 1,389.87 100.00% 7,028.60 1,737.60 100.00% 7,741.25 1,900.16 100.00%
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Mnt§bv / Table 26:

s:;:ﬁsaﬁﬁ:@eigﬁﬁsea&s, FUCRENS TS, MigMiiasnSanns, 2ossR8%8a9%s / Projections of External Borrowing, Disbursement, Debt Service Payment, and Outstanding

Am= GAnsL)w, NS HONIMIEIA/ Unit: KHR Billion, USD Million

- 2022 2023 2024 2025 2026
yitnts / Description
KHR usD KHR usD KHR usb KHR usb KHR usb
1. fimsigmi3 / Borrowing Ceiling 1600 SDR Million 1700 SDR Million 1800 SDR Million 1900 SDR Million 2000 SDR Million
9,168.80 | 2,250.56 9,741.85| 2,391.22 | 10,314.90| 2,531.89 | 10,887.95 | 2,672.55 | 11,461.00 | 2,813.21
IL. MIHAANG{MA / Disbursement 6,709.65 | 1,646.94 | 6,648.04 | 1,631.82 | 6,52850 | 1,602.48 | 5,549.51 | 1,362.18| 6,226.84| 1,528.43
IIL. mignfitshifingns / Debt Service Payment @ 1,906.36 467.93 | 2,142.83 525.98 | 2,359.57 579.18 |  2,649.56 650.36 | 2,958.40 726.17
- (mfitdy / Principal 1,475.35 362.14 1,663.56 408.34 | 1,837.19 450.96 | 2,081.26 510.86 |  2,339.00 574.13
- mi{mf BhAT[YINjHY/ Interest and Other Fees 431.01 105.80 479.27 117.64 522.37 128.22 568.30 139.50 619.40 152.04
Iv. (Rfidanms / outstanding @ 43,907.37 | 10,777.46 | 48,891.85| 12,000.94 | 53,583.16 | 13,152.47 | 57,051.41 | 14,003.78 | 60,939.25 | 14,958.09
V. tysefi/ Indicator @ HEmHIMU/
Threshold

fi. nigugygirbngos anminn:iri{uiecs / A. PV of Public and Publicly Guaranteed External Debt

- 113)ush Sy / to GDP 40 24.9 24.9 24.5 24.0 23.4

- 1i] uRH MigHEM / to Exports 180 33.9 32.5 30.8 28.6 26.7

9. tuhi g mi m:tLﬁ‘ILUtsm / B. Public and Publicly Guaranteed External Debt Service

- 1i] uRH MigHBM / to Exports 15 2.1 2.1 2.0 2.0 1.9

- 1j)ufh BagudimmA / to Revenue 18 7.8 7.8 7.7 7.7 7.2

finnfirgn i/ Technical Notes:
(V- Favmusinmigaaimngag WIS TANVFIARTAMEIM [N I/ Rescheduled old debts are included in the debt service payment.
(2)- ﬁﬁ[fg?[lfﬁﬂﬁlg‘ﬁﬁ[l[mfyfﬁﬁ (TR MBI [N tis BHANHGIOIM[ANL) / Old debts (rescheduled and under negotiation) are included in the outstanding.
(3)- [FAMESEVIEMITMAGIMNTANVISIN b0k b / Based on the result of Debt Sustainability Analysis (DSA) in 2022
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mnti§bri / Table 27:

@ﬁsszémsﬁﬁm%@ﬁ SomipensinnSannno HudanmIgRianmResg / Projections of Lending and On-lending Disbursement and Debt Service Collection

nnm+ %ﬂﬂﬁiﬂ fu, ﬂﬂﬁqifLﬂimiH?ﬁ/ Unit: KHR Billion, USD Million

" 2022 2023 2024 2025 2026
yitnts / Description
KHR usD KHR usD KHR usD KHR usD KHR usb
I. miin flﬂfi[]?ﬂﬁ/ Disbursement 1,006.45 247.04 997.21 244.77 979.28 240.37 832.43 204.33 934.03 229.26
- ?ﬁ‘fﬁjﬂﬂmmﬂ:/ Public Sector 1,006.45 247.04 997.21 244.77 979.28 240.37 832.43 204.33 934.03 229.26
-Taiwhnns / Private Sector - - - - - - - - - -
IL. mijuy uioh QN / Debt Service Collection 214.39 52.63 543.45 133.39 582.74 143.04 653.02 160.29 652.03 160.05
- Lmﬁ‘iﬁﬁ/ Principal 61.50 15.10 331.81 81.45 360.83 88.57 425.47 104.44 417.79 102.55
- mijmfi B#Ai[YiAjHY / Interest and Other Fees 152.89 37.53 |  211.64 51.95|  221.91 54.47 |  227.55 55.85 |  234.24 57.50

&8 ma is c€ Page 37 of 49



mnti§bd/ Table 28:

apmehmgmdisndannspeiie meiBusdan Hesiltob / Projections of Monthly Debt Service Payment by Currency in 2022

A

%]

NAM<+ NS / Unit: Million

ST/ gfin/Jan | fig:/ Feb | B8/ Mar | 160/ Apr | §tum / May| B8/ Jun| firieh / Jul | Gtm/ Aug| fism/ Sep | tin/ Oct | 1GM/ Nov| fi/Dec | it/ Total

Currency " ! o L 1 ) 5 b
CNY - 99.77 170.66 - - - - 98.69 169.95 - - 51.90 590.97
EUR 0.18 - 1.18 0.14 2.06 0.28 0.17 - 1.19 1.33 2.20 0.28 9.01
IPY - 210.59 344.93 16.44 107.96 - - 210.57 344.40 16.43 107.73 - 1,359.06
KRW - 563.88 778.06 - 2,457.64 | 1,005.87 - 560.41 777.11 - 2,453.42 | 1,001.88 9,598.29
SDR 1.04 6.25 7.98 6.82 10.11 5.74 1.04 6.95 7.95 9.07 10.06 5.71 78.73
THB 25.69 - - 38.84 - - 25.46 - - 38.64 - - 128.64
USD 26.13 59.34 19.87 0.41 0.01 0.60 25.85 72.47 19.77 0.41 0.01 0.57 225.47

$1i18 MG ig €8

Page 38 of 49




mnh§b &/ Table 29:

apsIRimIgRRiR SR Eiie sIRSEIobb-LOBLD / Projections of Monthly Debt Service Payment for 2022-2026

RAm< (WISHANINIYIA / Unit: USD Million

WRo

M1/ Year | ©fin/Jan | fiy:/Feb | B/ Mar | 10/ Apr|gtum/ May| B8/ Jun| ffith/Jul | dum/ Aug| fitm/ Sep | §an/ Oct | 1M/ Nov i/ Dec | aju/ Total
2022 28.63 87.65 62.43 11.78 19.89 10.41 28.66 |  101.52 62.18 16.51 19.83 18.44 467.93
2023 29.66 |  107.88 64.29 18.74 22.75 10.35 2935 |  115.40 62.50 23.47 22.82 18.76 525.98
2024 31.28 |  118.08 63.73 21.08 23.31 11.01 3410 |  131.18 63.40 27.97 33.27| 2075 579.18
2025 3557 | 138.23 66.40 27.14 35.97 12.98 31.86 |  145.00 66.20 32.18 35.88 |  22.94 650.36
2026 35.83 |  161.65 69.49 29.63 43.05 14.79 32.05| 164.68 69.14 33.90 47.66 | 24.29 726.17
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{M11§9 / Graph 1:

ﬁ:ssoﬁsg:ss@jeee@dgseaw (pSin RossisFedamezinobe) / External Borrowing (Annual and Accumulated as of Year-end 2021)

v
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Accumulated External Borrowing as of Year-end 2021: USD 15,545.87 million
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{MW§L / Graph 2:

FUCHENSENS (PR FOSIBF/ELaMNSFILOWO) / Disbursement (Annual and Accumulated as of Year-end 2021)

1.9, MASHENS RSN/ 2.1. Annual Disbursement 1.1, msSeses / 2.2. By Sector
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Accumulated Disbursement as of Year-end 2021: USD 10,551.38 million
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{MUEM/ Graph 3:

ms@a:s’se&ss:éas;ase@gseaw (j?‘é%wmo 59&5&5@93&&1%@5&30&9) / External Debt Service Payment (Annual and Accumulated as of Year-end 2021)
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[MUTE/ Graph 4:

ssRfdagnsenimias: / Public Debt Outstanding

é.90. wsRfdagnsrnminn: ARFLaMSTILON /
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[MU§E/ Graph 5:

msSmagsnndagss / Debt Sustainability Analysis (DSA)
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{MW$3 / Graph 6:

USD mil.

FUSRBENNVIBEE (PTin FossisFedamSzinoLe) / Government Lending and On-lending (Annual and Accumulated as of Year-end 2021)
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Accumulated Government Lending and On-lending as of Year-end 2021: USD 3,379.34 million
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[MWEn / Graph 7:

RUCHENS RN (PR FossisHetamSTIowe) / Lending and On-lending Disbursement (Annual and Accumulated as of Year-end 2021)
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[MWUSE / Graph 8:
FUPTRsisSISants fomESannneHedanmIgmisanmeisesg /
°

Government Lending and On-lending Debt Service Collection and Outstanding
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{MU$8/ Graph 9:

apmIRimgEmEEsdanmEtie BSHSEILoLL LOoLY wigmBnitéanrFeamézioone/

v °

Projections of Monthly Debt Service Payment for 2022-2026 based on Outstanding as of Year-end 2021
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{MU§90/ Graph 10:

apmmamgastsatan poigidsigailastttan fedamiginons /

Redemption Profile based on Outstanding as of Year-end 2021
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BB+ ddm@mef.gov.kh

Ministry of Economy and Finance

General Department of International Cooperation and Debt Management
Department of Debt Management

St.92, Sangkat Wat Phnom, Khan Daun Penh, Phnom Penh

E-mail: ddm@mef.gov.kh

Website: http://www.mef.gov.kh/public-debt-bulletin.html









